S. Daga & Co.,
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of
Pokarna Engineered Stone Limited

Report on the Audit of the financial statements
Opinion

We have audited the accompanying financial statements of Pokarna Engineered Stone Limited (‘the
Company’), which comprise of the Balance sheet as at March 31, 2025, the statement of Profit and
Loss (including other comprehensive income), the statement of changes in equity and the statement of
cash flows for the year ended on that date, and notes to the financial statements, including a summary
of material accounting policies and other explanatory information (hereafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by The Companies Act, 2013 (“The Act’) in
the manner so required and give a true and fair view in conformity with the Indian accounting
standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, profit, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the financial statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (‘ICAI”) together with the ethical requirement that
are relevant to our audit of the financial statements under the provisions of the Act and the rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the context

of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not

—provide a separate opinion on these matters. We have determined the matters described below to be
'l'?I'i"e__.:_I;_%_y_ audit matters to be communicated in our report:
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S No.

Key Audit Matter

Auditors Response

Inventory of raw material, Work
in Progress and Finished Goods
(Valuation) -

Finished goods inventory are
valued at lower of cost and net
realizable value (estimated selling
price less estimated cost to sell).
Considering the nature of finished
goods consisting of Quartz
surfaces which is dependent upon
various market conditions and
evaluating possible impact of
quality, class, size and ageing,
determination of the net realizable
value for goods involves
significant management
judgement and therefore has been
considered as a key audit matter.

With respect to the net realisable value:
+ Obtained an understanding of the
determination of the net realizable values of
Quartz surfaces and assessed and tested the
reasonableness of the significant judgements
applied by the management.

e Evaluated the design of internal controls
relating to the valuation of finished goods/work
in progress and finished goods and also tested
the operating effectiveness of the aforesaid
controls.

+ To assess the reasonableness of the net
realisable value considering the market
condition and evaluating possible impact of
quality, class, size and ageing that was estimated
and considered by the management.

» Compared the actual costs incurred to sell
based on the latest sale transactions to assess
the reasonableness of the cost to sell that was
eslimated and considered by the management.

» Compared the cost of the finished goods with
the estimated net realisable value and checked if
the finished goods were recorded at net
realisable value where the cost was higher than
the net realisable value.

» Tested the appropriateness of the disclosure in
the financial statements in accordance with the
applicable financial reporting framework.
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IT systems and controls over
financial reporting

We identified IT systems and
controls over financial reporting
as a key audit matter for the
Company because its financial
accounting and reporting systems
are fundamentally reliant on IT
systems and IT controls to process
significant transaction volumes,
specifically with respect to
revenue and raw material
consumption. Also, due to such
large transaction volumes and the
increasing challenge to protect the
integrity of the Company’s
systems and data, cyber security
has become more significant.

Automated accounting
procedures and IT environment
controls, which include IT

governance, IT general controls
over program development and
changes, access to program and
data and IT operations, IT
application controls and
interfaces between IT applications
are required to be designed and to
operate effectively to ensure
accurate financial reporting.

Our procedures included and were not limited to
the following:

Assessed the complexity of the IT environment
by engaging IT specialists and through
discussion with the head of IT and internal audit
and identified IT applications that are relevant to
our audit.

Assessed the design and evaluation of the
operating effectiveness of IT general controls over
program development and changes, access to
program and data and IT operations by engaging
IT specialists.

Performed inquiry procedures in respect of the
overall security architecture and any key threats
addressed by the Company in the current year.
Assessed the design and evaluation of the
operating effectiveness of IT application controls
in the key processes impacting financial
reporting of the Company by engaging IT
specialists.

Evaluation of Provision for
Warranties
The Company gives warranties on
products and services,
undertaking to repair / replace
during the warranty period.
Provision made represents the
amount of the expected cost of
meeting such obligation on
account of repair / replacement.
Refer Note No.17 of the financial
slalements.

Our audit approach was a combination of test of
internal controls and substantive procedures.
We have further reviewed the management’s
assumptions with respect to estimating the
provision for warranties and noted based on the
past experience of the levels of repairs and
returns of certain products and services.




Information other than financial statements and Auditor’s report thereon

The company’s Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises of the information included in the Board’s Report
including Annexures to Boards Report and Management Discussion and Analysis Report but does not
include the financial statements and our auditor’s report thereon. Our opinion on financial statements
does not cover the other information and we do not express any form of assurance or conclusion
thereon.

In connection with our audit of the financial statement, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent with the
financial statement or other information obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management, Those Charged with Governance and Board of Directors for the
financial statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including total comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Management and
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Company’s Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

eEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe thesc matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable. As required by Section 143(3) of the Act, based on our audit we report, to the extent
applicable that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
statement of change in equity, and the Cash Flow Statement dealt with by this Report are in agreement
with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS Accounting Standards
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of Section 197 of the Act.

g) With respect to the adequacy of the internal financial controls with respect to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness
of the Company’s internal financial controls with reference to the financial statements

h) With respect to the other matters to be included in the Auditors Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note.35 to the financial statement;

(i) The Company has made provision, as required under the applicable law or Accounting Standards,
for material foreseeable losses, if any, on long term contracts. The Company neither entered into any
derivative contract during the year nor have any outstanding derivative contract at the end of the year;

(iii) The provisions relating to transferring amounts to Investor Education and Protection Fund is not
applicable to the Company during the year.




(iv)(a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(iv)(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any person
or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iv)(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

(v) The interim dividend paid by the Company during the year and until the date of this report is in
compliance with section 123 of the Act.

(vi) Based on our examination, which includes test checks, the Company has used accounting software
for maintaining its books of account for the financial year ended March 31, 2025 which has a fealure
of recording audit trail (edit log) facility and same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with.

For S. Daga & CO.,
Chartered Accountants
(ICAI FRN: 00006695S)
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Partner e
Membership No. 011617

Place: Hyderabad
Date: 29-05-2025

UDIN: 25011617BMLBNM6805



“Annexure — A” to the Independent Auditors’ Report

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

if.
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In respect of the Company’s Property, Plant and Equipment, right-of-use assets and
Intangible Assets: —

(a)(i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property Plant and Equipment and relevant details of
right-of-use assets.

(i) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a regular programme of physical verification of its Property, Plant
and Equipment and right-of-use assets by which all assets are verified in a phased manner
over a period of one year. In accordance with this programme, the Property, Plant and
Equipment and right-of-use assets have been physically verified by the management during
the year and no material discrepancies have been noticed on such verification. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of
the Company and the nature of its assets.

(c) According to the information and explanations given to us and the records examined by
us, we report that the title deeds comprising of immovable properties of Land and Building
which are freehold are held in the name of the company as on the Balance sheet date. In
respect of immovable properties of Land and Building that have been taken on Lease and
disclosed as Property, Plant and Equipment or right-of-use assets in the financial
statements, the lease agreements are in the name of the Company, where the company is
the Lessee in the agreement.

(d) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year.

(e) There are no proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

(a) The inventory, except goods-in-transit, has been physically verified by the management
at reasonable intervals during the year. In our opinion, the frequency of such verification
is reasonable. The discrepancies noticed on verification between the physical stocks and
the book records were not material.

(b) The Company is having working capital limits in excess of Rs.5 crores from banks on
the basis of primary security of current assets of the Company, the quarterly stock and
rcccivables statements filed by the company with such banks are in agreement with the
books of accounts of the Company.
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iii,

v,

vi.

vii.

The Company has not made investments in, companies, firms, Limited Liability Partnerships,
and has not granted unsecured loans to other parties, during the year.

(a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting under
clause 3(iii)(a) of the Order is not applicable.

(b) In our opinion, the investments made and the terms and conditions of the grant of loans,
during the year are, prima facie, not prejudicial to the Company’s interest.

(c) The Company has not given any loans or advances in the nature of loans and hence the
schedule of repayment of principal and interest has not been stipulated for repayment and
therefore the receipt of interest does not apply.

(d) The Company has not given any loans or advances and therefore reporting under clause
(iii) (d) of the Order is not applicable.

(e) No loan granted by the Company which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the over dues of existing loans given to the same
parties.

(f) The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment during the year. Hence,
reporting under clause 3(iii)(f) is not applicable.

The Company has not provided guarantee or security or granted any advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties.

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investments made and guarantees and securities
provided, as applicable.

The Company has not accepted any deposits from the public within the meaning of the
directives issued by the Reserve Bank of India, provisions of section 73 to 76 of the Act, any
other relevant provisions of the Act and the relevant rules framed there under and hence
reporting under clause 3(v) of the Order is not applicable. l

The Central Government of India has not specified maintenance of cost records under sub-
section (1) of section 148 of the Act, for the products sold and services rendered by the
Company and hence reporting under paragraph 3(vi) of the Order are not applicable to the
Company.

In our opinion, the Company is regular in depositing the undisputed statutory dues including

provident fund, employees state insurance, income tax, goods and service tax, duty of
customs, cess, professional tax and other material statutory dues, as applicable, with the
appropriate authorities.
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viil,

ix. (a)

Xi.

There were no undisputed amounts payable in respect Good and Service tax, provident fund,
employees state insurance, income tax, duty of customs, cess, professional tax and other
material statutory dues were in arrears as at 31 March 2025.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

The company has not defaulted in repayment of loans or borrowings or in the payment of
interest thereon to banks or landers as at the Balance Sheet date.

(b) The company has not been declared a wilful defaulter by any bank or financial institution
or government or government authority.

(c) On the basis of our review of utilization of funds pertaining to term loans on overall basis,
the term loans taken by the company has been utilized for the purpose of which they were
obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on clause 3(ix)()
of the Order is not applicable.

(a) The Company has not raised any moneys by way of initial public offer or further public
offer during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures and hence reporting under clause 3(x)(b) of the Order is
not applicable.

a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of Section 143 of the Act has been filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014
with the Central Government during the year and up to the date of this report.

(c) We have taken in to consideration the whistle blower complaints received by the Company
during the year and till date of this report, while determining the nature, timing and extent of
our audit procedures.

(1% (HvoERaBAD) *

\




xii.

xiii.

Xiv.

Xviil.

XiX.

The Company is not a Nidhi company and hence paragraph 3 (xii) of the Order is not applicable
to the Company.

In our Opinion the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Companies Act, 2013, where applicable. The details of such related
party transactions have been disclosed in the financial statements as required by applicable
Indian Accounting Standards.

a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

b) We have considered the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

During the year the Company has not entered into any non-cash transactions with directors
or persons connected with him and hence reporting under paragraph 3 (xv) of the Order is not
applicable to the Company.

a) During year the company has not conducted any Non-Banking financial or Housing Finance
activities without a valid certificate of registration (COR) from the RBI as per the RBI Act, 1934.

(b) In our opinion, the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act,1934. Hencc reporting under clause 3(xvi)(a), (b) and(c) of the order
is not applicable

(c) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 20 16) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.
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XX. (a)There is no unspent amounts towards Corporate Social Responsibility (CSR) on other than
on-going projects requiring a transfer to a Fund specified in Schedule VII to the Companies
Act in compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the year.

(b) In respect of on-going projects, the Company has transferred the unspent Corporate Social
Responsibility (CSR) amount as at the end of financial year to a Special Account with in a
period of 30 days from the end of the financial year in compliance with the provision of sub-
section (6) of section 135 of the said Act.

XX1. The provisions relating to CFS (Consolidated Financial Statements) is not applicable to the
company and hence reporting under clause xxi of the Order is not applicable

For S. Daga & CO.,
Chartered Accountants
(ICAI FRN: 00006698S) ANGA |
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Date: 29-05-2025
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“Annexure — B” to the Independent Auditors’ Report

Report on the Internal Financial Controls with reference to the financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the financial statements of Pokarna
Engineered Stone Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
with reference to the financial statements based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Control over financial reporting issued by ICAI and the
Standards on Auditing prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to the financial statement. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statement was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to the financial statement included obtaining an
understanding of such internal financial controls with reference to these financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial
statements.




Meaning of Internal Financial Controls with reference to financial statement:

A company's internal financial control with reference to these financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to these financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statement

Because of the inherent limitations of internal financial controls with reference to these financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also projections of any evaluation
of the internal financial controls with reference to these financial statements to future periods are
subject to the risk that the internal financial control with reference to the financial statement may
become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, to best of our information and according to explanation given to us, the Company has,
in all material respects, an adequate internal financial control system with reference to these financial
statements and such internal financial controls with reference to these financial statements were
operating effectively as at March 31, 2025, based on the internal financial control with reference to the
financial statement criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAL

For S. Daga & CO.,
Chartered Accountants
(ICAI FRN: 000066983}

ﬁ ,,Mé’/)iﬁf_}.l

(Shantilal Daga_)
Partner
Membership No. 011617

Place: Hyderabad
Date: 29-05-2025
UDIN: 25011617BMLBNM6805



POKARNA ENGINEERED STONE LIMITED

BALANGE SHEET as at March 31, 2025 ZIn lakhs
T As at As al
o Hote March 31,2025 _March 31,2024
ASSETS
| Non-current assets
(a) Property, plant and equipment 3 69704.08 63090.48
(b) Right-of-Use Assets 3 4458.86 1682.89
(c) Capital work-in-progress 4102.37 6718.79
(d) Intangible assets 3 40.94 53.54
(e) Financial assets
(i) Investments 4 0.50 0.50
(ii) Other financial assets 6(A) 762.39 799.60
(f) Other non-curreni assets 7(A) 2405.15 726.75
Total non-current assets i 81474.29 73072.55
1} Current assets
(a) Inventories 8 13134.67 13839.92
(b) Financial assets
(i) Trade receivables 9 18075.69 11315.15
(i) Cash and cash equivalents 10 7666.92 6764.02
(iii) Bank balances other than (ii) above 11 4413.30 1324.05
(iv) Loans 5 75,78 45,66
(v) Other financial assets 6(B) 182.68 216.40
(c) Current tax assets (net) 12 - 261.99
(d) Other current assets 7(B) 5235.86 3627.95
Total current assets 48784.90 37395.14
TOTAL ASSETS 130259.19 110467.69
EQUITY AND LIABILITIES
] Equity
(@) Equity share capital 13 417.06 417.06
(b) Other equity 14 o 72784.34 53337.47
Total equity i 73201.40 53754.53
Liabilities
1] Non-current liabilities
(a) Financial liabilities
(i) Borrowings 15(A) 19459.50 28477.80
(ia) Lease liabilities 16(A) 3892.99 1014.36
(b) Provisions 17(A) 761.74 593.48
(c) Deferred tax liabilities (net) 18 5354.41 4440.26
(d) Other non-current liabilities 19(A) 3232.13 4291.25
Total non-current liabilities 32700.77 38817.15
H Current liabilities
(a) Financial liabililies
(i) Borrowings 15(B) 9177.09 6223.66
(ia) Lease liabililies 16(B) 276.85 110.29
(ii) Trade payables 20
a) total outstanding dues of micro enterprises and small enterprises 218.32 293.24
b) total oulstanding dues of credilors other than micro enterprises and small enterprises 8280.97 6763.68
(iii) Other financial liabilities 21 2.66 3.32
(b) Other current liabilities 19(B) 4207.57 3417.76
(c) Provisions 17(B) 1089.11 1084.06
(d) Current 1ax liabilities (net) 22 1094.45 -
Total current liabilities 24367.02 176896.01
TOTAL EQUITY AND LIABILITIES 130259.19 110467.69
Noles forming part of the financial statements 1-47
In terms of our report attached For and on behalf of Board of Directors

For S.Daga & Co.

Chartered Accountants Gautam Chand Jain

(F.No.0006698S) Managing Director
(D.No: 00004775}

Llws W) pe

Shantilal Daga - Rahul Jaln

Parliner % — - Director

Membership No. 11617 (D.No: 00576447)

Place : Hyderabad
Date : 29th May, 2025
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POKARNA ENGINEERED STONE LIMITED

STATEMENT OF PROFIT AND LOSS for the Year ended March 31, 2025 ¥ In lakhs
Year ended Year ended
Note March 31, 2026 March 31, 2024
| Revenue from operations 23 90114.22 64972.84
] Other income 24 2063.60 1057.56
1] Total income 92177.82 66030.40
v Expenses
a) Cost of raw material consumed 25 30071.47 23649.61
b) Changes in stock of finished goods, work-in-progress 26 §32.44 298.95
c) Employee benefits expense 27 8499.88 5477.96
d) Depreciation and amortization expense 28 3883.77 3585.01
e) Finance costs 29 3280.21 3501.73
f) Other expenses 30 17846.02 14356.36
Total expenses 64113.79 50869.62
v Profit before tax (lll-IV) 28064.03 15160.78
Vi Tax expense:
a) Current tax 31 7373.28 4672.71
b) Deferred tax 384.05 403.87
Total tax expense 7757.33 5076.58
Vil Profit for the year (V-VI) 20306.70 10084.20
Vil Other comprehensive income
(i) Items that will not be reclassified to profit or loss (34.36) (31.99)
(ii) Income tax relating to items that will not be reclassified to profit or loss 8.65 8.05
Total other comprehensive income (25.71) (23.94)
IX Total comprehensive income for the year (Vil+ViiI) 20280.99 10060.26
X Earnings per share - Basic and Diluled (in ) 32 486.90 241.79
Nominal Value of share (in %) 10.00 10.00

Notes forming part of the financial statements
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In terms of our report attached

For S.Daga & Co. o

Chartered Accountants
(F.N0.000669S)
N

T .
Shantilal Daga D
Partner e
Membership No. 11617
Place : Hyderabad
Date : 29th May, 2025
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For and on behalf of Board of Directors

Gautam Chand Jain % @
Managing Director
(D.No: 00004775)

Rahul Jain 1 /1&

Director
(D.No: 00576447)



STATEMENT OF CHANGES IN EQUITY for the Year ended 31st March, 2025
A) EQUITY SHARES

T In lakhs

Restated balance
as at 1st April

Balance as at 1st  Changes in Equity Share Capital

Particulars

Changes in
equity share

Balance as at 31st

April 2024 due to prior period errors 2024 capital during March 2025
the vear B
Eq'uuty shares of ¥ 10/- each issued,Subcribed and fully 417.06 417.06 417.06
paid-up = — o

Restated balance EERER
Particulars Balance as al 1st Changes in Equily Share Capilal as at 1st April equily share Balance as at 31st
April 2023 due lo prior period errors 2023 P capital during the March 2024
I _\‘ﬁi:l o

Eq.uuy shares of ¥ 10/- each issued, Subcribed and fully 417 06 B 417 06 R 417 06
paid-up -
¥ In lakhs

B) OTHER EQUITY

Particulars

Reserves and Surplus

Items of Other
Comprehensive

Income {OCI)
—_— — — Total Other Equity
s ” Remeasurement
o Retained Earnings s of net defined
Premium )
benefit plans
Balance as at 01.04.2024 5698.82 47668.80 {30.15) 53337.47
Changes in Accounling policy or prior period errors - - - -
Restated balance at the beginning of the current reporting period 5698.82 47668.80 (30.15) 53337.47
Profit for the year 20306.70 - 20306.70
Other Comprehensive Income for lhe year - - (25.711) (25.71)
Dividend - (834.12) - (834.12)
Balance as at 31.03.2025 B - 5698.92 _ 67141.38 (55.86) 72784.34
ltems of Oiher T
Particulars Reserves and Surplus Comprehensive
Income (OCH) ‘
s ) Remeasurements Total Other Equity
el Retained Earnings  of net defined
Premium .
benefit plans
Balance as at 01 04 2023 5698 82 38001.66 621) 43694 27
Changes in Accounting policy or prior period errors - - - -
Restated balance at the beginning of the current reporting period 5698 82 38001 66 ©21) 43694 27
Profit for lhe year 10084 20 - 10084 20
Other Comprehensive Income for the year - - (23 94) (23 94)
Dividend - (417 .06) - (417 06)
Balance as at 31 03 2024 - o - 5698 82 47668 80 ~ (3015) - 53337 47
In terms of our report attached For and on behalf of Board of Dirzctar

For S.Daga & Co.

Gautam Chand Jain
Managing Director
(D No: 00004775)
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Chartered Accountants
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POKARNA ENGINEERED STONE LIMITED
STATEMENT OF CASH FLOW for the year ended March 31, 2026

¥ In lakhs

Year ended
March 31, 2025

Year ended
March 31, 2024

(A} Cash flows from operating actlvities

Profit before taxes 28064.03 15160.78
Adjustments:
Depreciation and amortization expense 3883.77 3585.01
Loss/ (Profit) on Sale of property, plant and equipment (Net) 2.25 12.40
Allowance for credit losses 100.05 13.85
Gain on modification of lease (2.16) -
Unrealized foreign exchange (gain) / loss (Net) (1210.25) (711.61)
Net gain/ (loss) on fair valuation of Financial Assets measured at FVTPL 51.96 37.19
Finance costs 3131.64 3460.50
Interest income {103.01) (85.51)
Operating profit before worklng capltal changes 33918.28 21472.61
Changes in working capital and other provisions:
(Increase)\Decrease in Trade Receivables (6771.18) (1178.56)
(Increase)\Decrease in Inventories 705.24 1114.79
(Increase)\Decrease in Financial Assets (3192.15) (968.95)
(Increase)\Decrease in Non - Financial Assets (1759.38) (1051.19)
Increase\(Decrease) in Provisions 173.31 87.29
Increase\(Decrease) in Trade and Other Payables 1912.72 2468.29
Cash generated from operations 24986.84 21944.28
Income taxes paid, net (5478.08) (2069.23)
Net cash from/(used In) operating actlvitles 19508.76 18975.05
(B) Cash flows from Investing actlivities
Purchase of property, plant and equipment (9797.51) (4399.35)
Proceeds from sale of property, plant and equipment 0.07 114.01
Interest income 108.27 95.34
Net cash from /(used in) investing activitles (9688.17) (4190.00)
(C) Cash flows from financing activities
Proceeds from Non-current borrowings (including current maturities) 795.80 1502.39
Repayment of Non-current borrowings (including current maturities) (8741.64) (6557.90)
(Repayment) / Proceeds from Current borrowings (Net) 1573.18 (2639.38)
Principal payments of Lease Liabilities (45.29) (63.22)
Interest expense (including lease liabilities) (2827.77) (3262.93)
Dividend paid (834.12) (417.06)
Net cash from/ (used In) financing activities (10079.84) (10438.10)
Net increase/ (decrease) in cash and cash equivalents (259.25) 4346.95
Add: Cash and cash equivalents at the beginning of the year 6764.02 1885.70
Effect of exchange gain on cash and cash equivalents 1162.15 531.37
Cash and cash equlvalents at the end of the year (refer note.10.1) 7666.92 6764.02
Change in Liability arising from Flnanclng Actlivities 1?022”' Cashflow :::Lﬂ?eﬁ;?:::?: 315,:0':: i
Borrowing- Non-current (including current maturitles) 32322.30 (7945.84) 304.52 24680.98
Borrowing - Current 2379.16 1573.18 3.27 3955.61
Lease liability ( including current maturities) 112465 (45.29) 3080.48 4169.84
35826.11 (6417.95) 3398.26 32808.43
Change in Liability arising from Financing Activitles 1st April 2023  Cashflow ;ogségn:eifg::g?: 31s2t0|;|:rch
Borrowing- Non-current (including current maturities) 36179.83 (4055.51) 197.98 32322.30
Borrowing - Current 5037.47 (2639.38) (18.93) 2379.16
Lease liability ( including current maturities) 162.10 _(63.22) 1025.77 1124.65
41379.40 (B7EB.11) 1204.62 35826.11

Note: Cash Flow Statement has been prepared under the Indirect Method, as set out in Ind AS 7 -'Statement of Cash Flows’

In terms of our report attached For and on behalf of Board of Diracla

For S.Daga & Co.
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Notes to Financial Statements for the Year ended 31 March, 2025

1

Corporate information

The standalone financial slalemenls comprise financial statements of Pokarna Engineered Slone Limiled (the “Company' } for the year ended 31sl March, 2025 The
Company is a public company domiciled in India and incorporaled under the provisions of lhe Companies Act applicable in India The Company is a wholly-owned subsidiary
of Pokarna Limiled The regislered office ol the Company is al 105, Surya Towers, SP Road, Secunderabad - 500003, Telangana, India and its principal manufacturing
facilities are located al APSEZ, Alchutapuram & Rambili Mandal, Vishakhapatnam, Andhra Pradesh and at Mekaguda Gram Panchayat, Dooskal Village, Ranga Reddy
District as a EOU. The Company is primarily engaged in lhe business of manufacluring, processing and selling high quality engineered quartz surfaces

Basis of preparation, measurement and material accounting policies
The malerial accounting policies applied by the Company in the preparation of its financial stalements are lisled below
Such accounting policies have been applied consislenlly to all the periods presented in these financial stalements, unless otherwise indicated

21

2.2

23

24

Basis of preparation and measurement

{a) Basis of preparation

The financial statements are prepared in accordance with and in compliance, in all malerial aspects with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 (the Act) read along with Companies {Indian Accounting Standards) Rules, as amended and other relevant provisions
of the Acl. The presentation of the Financial Stalements is based on Ind AS Schedule Il of the Companies Act, 2013.

(b) Basis of measurement

The financial slatements have been prepared on an accrual and going concern basis and in accordance with the historical cost convention, unless otherwise
slaled. All assets and liabilities are classified into current and non-current generally based on the criteria of realisation/settlement within a twelve month period
from Lhe balance sheet date

Key accounting judgement, estimates and assumptions :
The preparation of the financial statements requires management to exercise judgmenl and to make estimales and assumplions. These estimales and
associated assumptions are based on hislorical experiences and various other faclors lhat are believed 1o be reasonable under the circumslances, Actual
results may differ from these eslimates. The eslimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are
recognised in the period in which the estimate is revised if the revision affect only that period, or in the period of the revision and fulure periods if the revision
affects bolh current and future period. In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting
policies thal have the most significant affect on lhe amounts recognised in the financial statements are included in the following notes:

- Measurement of defined benefil obligations - Note 27

- Measuremenl and likelihood of occurrence of provisions and contingencies - Note 17 and 35

- Recognition of deferred tax assets/ liabilities - Note 18

- Key assumptions used in discounted cash flow projeclions - Note 38

- Impairment of assets - Note 3

- Allowances for credit losses for finance receivables - Note 9

- Measurement of Right-of-use Asset and Lease liabilities - Note 3B and 41

Recent Accounting Developments
Minislry of Corporate Affairs (‘MCA") notifies new standards or amendments to the exisling standards under Companies (Indian Accounting Standards) Rules
as issued from time to time.

A. Application of newly notified and amended Standards

1. Ind AS 117, insurance Contracts:

On 12 August 2024, the Ministry of Corporate Affairs (MCA) notified Ind AS 117, Insurance Contracts, replacing Ind AS 104, under the Companies (indian
Accounting Standards) Amendment Rules, 2024, effeclive om 1 Aptil 2024, lnd AS 117 is a comprehensive new accounling slandard for insurance contracts
covering recognilion and measurement, presenlation and disclosure, Ind AS 117 defines ‘insurance conlract’ as a contract under which one party accepts
significant insurance risk from another party by agreeing to compensate the policyholder if a specified uncertain future event adversely affects the policyholder,
Based on the assessment, the standard is not applicable to the Company

2. Ind AS 116, Leases — Sale and lease back transactions:

On 9 September 2024, the MCA introduced amendmenis 1o Ind AS 116, Leases, applicable w.e f 1 April 2024, relating to the accounling for sale and leaseback
transactions with variable payments not dependent on an index or rate. The amendment focuses on lhe subsequent accounting for the seller-lessee and
requires that ‘lease payments' or 'revised lease payments must be determined in a way to ensure that no gain or loss is recognised from the sale transaction to
the extent the asset is leased back.

This amendment did not have impact on the amounts reported in the financial statements.

B. Standards notified but not yet effective

1. Ind AS 21, The Effects of Changes in Foreign Exchange Rates:

On 7 May 2025, MCA notified amendments 1o Ind AS 21, The Effects of Changes in Foreign Exchange Rales, w.r.t ‘Lack of exchangeability', w.e.f. 1 April
2025, requiring the entity to assess whether a currency is exchangeable into another currency and to estimate the spot exchange rate when a currency is not
exchangeable. The amendmenl also requires giving specific disclosures. The Company does not expect this amendment to have a material impact on its
financial statements for the current year or future periods

Material accounting policies

Property, plant and equipment

An item of properly, plant and equipment is recognized as an asset if it is probable that the future economic benefits associaled with the item will flow to the
Company and its cosl can be measured reliably. This recognilion principle is applied to the costs incurred initially to acquire an item of property, plant and
equipment and also to costs incurred subsequently to add to, replace part of, or service it. All other repair and maintenance costs, including regular servicing,
are recognized in the statement of profit and loss as incurred. When a replacement occurs, lhe carrying value of the replaced part is de-recognized, Where an
item of property, plant and equipment comprises major components having different useful lives, these components are accounted for as separate items,
Property, plant and equipment are slated at cost, less accumulated depreciation and impairment. Cost includes all direct costs and expenditures incurred to
bring the asset to its working condition and location for its intended use. Trial run expenses (net of revenue) are capitalized. Borrowing costs incurred during the
period of construction is capitalized as part of cost of the qualifying assels

The gain or loss arising on disposal of an asset is determined as the difference between the sale proceeds and the carrying value of the asset, and is
recognized in the statement of profit and loss

Capital work-in-progress comprises cost of fixed assets lhat are not yet ready for their intended use at the year end

Project development and pre-operalive expenses altributable 1o project are allocated to the cost of lhe fixed assets, Others are wrilten off over the period of
five years from the year of commercial operations begins



2]

Depreciation and amortisation of property, plant and equipment and intangible assets

Depreciation or amortizalion is provided so as to write off on a straight line basis, the cosl of property, plant and equipmenl and olher intangible assets,
including those held under finance leases to their residual value These charges are commenced from lhe dates the assets are available for their intended use
and are spread over their eslimaled useful economic lives or, in the case of leased assels, over lhe lease period, if shorter The estimaled useful lives of assels
and residual values are reviewed regularly and, when necessary, revised. No further charge is provided in respect of assels that are fully written down bul are
stillin use

Depreciation on assels under construclion commences only when the assets are ready for their inlended use

The estimated useful lives for the currenl and comparative periods are delermined with reference to Schedute il to the Companies Act, 2013. Depreciation
melhods, useful lives and residual values are reviewed al each financial year-end and adjusted if appropriate

Freehold land is stated at cosl and is not depreciated

Intangible assets
Intangible assets are stated at cost less accumulaled amorlizalion or impairment. Intangible assets are amortized on their estimated useful life of assets
Expenditure incurred in research phase is expensed as incurred

Right-of-use Assets

The Company'’s lease asset classes primarily consist of leases for Land and Buildings, Retail Outlets, Vehicles and Plant & Machinery. The Company assesses
whether a contracl is or contains a lease, at inception of a contract. A conlracl is, or conlains, a lease if the contract conveys the righl to control the use of an
identified assel for a period of time in exchange for consideralion. To assess whether a contract conveys the right to control the use of an identified assel, the
Company assesses whether:

(i) the contracl involves the use of an identified asset

(ii) the Company has lhe right to substantially all of the economic benefils from use of the asset through the period of the lease and

(iii} lhe Company has the right to direct lhe use of the assel.

(i)As a Lessee

At the date of commencement of Lhe lease, the Company recognises a right-of-use asset (“‘ROU") and a corresponding lease liabilily for all lease arrangemenls
in which it is a lessee, except for leases with a term of twelve months or less (short lerm leases) and leases of low value assets. For these short term and
leases of low value assels, the Company recognises the lease payments as an operating expense on a slraight line basis over the term of the lease.

The right-of-use assels are inilially recognised at cost, which comprises the inilial amount of lhe lease liability adjusted for any lease payments made at or prior
to the commencement date of the lease plus any initial direcl costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses, if any. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset

The lease liability is initially measured at the present value of lhe future lease payments, The lease payments are discounted using the interesl rate implicit in
the lease or, if not readily determinable, using the incremental borrowing rates. The lease liability is subsequently remeasured by increasing lhe carrying amount
to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made.

A lease liability is remeasured upon the occurrence of certain events such as a change in the lease term or a change in an index or rate used to determine
lease payments. The remeasurement normally also adjusts the leased assets. Lease liability and ROU asset have been separately presented in the Balance
Sheet and lease payments have been classified as financing cash flows

(ii)As a Lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee, the contract is classified as a finance lease, All other leases are classified as operating leases. When the Company is an
intermediate lessor, it accounts for its interests in the head lease and the sublease separately. The sublease is classified as a finance or operating lease by
reference to the ROU asset arising from the head lease. For operating leases, rental income is recognized on a straight line basis over the term of the relevant
lease.

Provision for decommissioning and site restoration costs

Under Ind AS, cost of an item of property, plant and equipment or intangible assets includes the initial estimate of the costs of dismantling and removing the
itern and restoring the site on which il is localed, the obligation for which an entity incurs either when the item is acquired or as a consequence of having used
the item during a particular period for purposes other than to produce inventories during that period. Such cost of decommissioning, restoration or similar liability
is lo be added 1o or deducled from the cost of the asset to which it relates; the adjusted depreciable amounl of the assel is then depreciated prospeclively over
its remaining useful life,

Impairment

(i) Financial assets (including receivables)

A financial asset not carried at fair value is assessed at each reporling date to determine whether there is objeclive evidence that it is impaired. A financial
assel is impaired if objective evidence indicates that a loss event has occurred after the initial recognition of lhe asset, and that the loss event had a negative
effect on the estimated fulure cash flows of that asset that can be estimated reliably.

Objective evidence that financial assets are impaired can include default or delinquency by a debtor, restructuring of an amount due to the Company on terms
that the Company would not consider otherwise, indications that a debtor or issuer will enter bankruptcy, or the disappearance of an active market for a
security,

"In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) mode! for measurement and recognition of impairment loss for irade
receivables.”

ECL impairment loss allowance {or reversal) recognized during the period is recognized as expense/ income in the statement of profit and loss. This amount is
reflected in a separate line in the statement of profil and loss as an impairment gain or loss,

(ii) Non-financial assets

The carrying amounts of the Company's non-financial assets, other than inventories and deferred lax assets are reviewed at each reporting date to determine
whether there is any indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated each year at the same time.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less costs to sell. In assessing value in use, the
estimated fulure cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the smallest
group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of olher assets or groups of assets (the “cash-
generaling unit, or CGU")

The Company's corporate assels do not generate separate cash inflows. If there is an indication that a corporate asset may be impaired, lhen the recoverable
amount is determined for the CGU to which the corporate asset belongs.

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its estimated recoverable amounl. Impairment losses are recognized in
the statement of profit and loss. Impairment losses recognized in respect of CGUs are allocated to reduce the carrying amounts of the olher assets in the unit
(group of units) on a pro rata basis.

An impairment loss in respect of assets, impairment losses recognized in prior periods is assessed at each reporting date for any indications that the loss has
decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset's carrying amount does not exceed ihe carrying amount that would have been determined, net of
depreciation or amortization, if no impairment loss had been recognized.



Financial instruments

Financial assets

All financial assets are inilially recognized at fair value except trade receivables that do nol contain a significant financing componenl are measured al
transaction price Transaction cosls that are directly allribulable 1o the acquisilion or issue of financial assets, which are not at fair value through profil or loss,
are adjusted to the fair value on initial recognilion, Purchase and sale of financial assets are recognised using {rade dale accounting

The Company derecognizes a financial assel when the contraclual righls lo the cash flows from the asset expire, or il ransfers the rights lo receive lhe
contraclual cash flows on Lhe financial assel in a lransaction in which subslanlially all the risks and rewards of ownership of the financial assel are lransferred
Any interest in transferred financial assets thal is crealed or retained by the Company is recognized as a separate asset or liability Financial assels and
liabilities are offset and Lhe net amount presented in the balance sheet when, and only when, the Company has a legal right to offsel the amounts and intends
either to sellle on a nel basis or lo realize the asset and sellle the liabilily simuttaneously

They are presenled as currenl assets, except for those maluring laler than 12 monlths afler lhe reporting date which are presented as non-current assels
Financial assets are measured inilially al fair value plus transaction costs and subsequenlly carried at amortized cosl using the effective interesl melhod, less
any impairment loss

The Company’s financial assets include security deposits, cash and cash equivalenls, lrade receivables and deposits with banks. Cash and cash equivalents
comprise cash balances and call deposits wilh original malurilies of three months or less

Financial liabilities

All financial liabililies are recognized at fair value and in case of loans, net of directly attributable cost. Fees of recurring nature are direclly recognized in the
Statemenl of Profit and Loss as finance cost

Financial liabilities are carried at amorlized cost using lhe effeclive interest method. For trade and other payables maturing wilhin one year from the balance
sheet date, the carrying amounts approximate fair value due to the shorl maturity of these instruments.

The Company derecognizes a financial liabilily when its contractual obligations are discharged or cancelled or expire.

Financial assets and liabilities are offset and the net amount presented in the statement of financial position when, and only when, the Company has a legal
right lo offsel the amounls and inlends eilher to settle on a net basis or to realize the asset and settle the fiability simullaneously.

The Company financial liabilities include Loans and borrowings and trade and olher payables

Cash and bank balances:

Cash and bank balances consist of:

(i) Cash and cash equivalents - which includes cash in hand, deposits held at call with banks and olher short term deposils which are readily convertible into
known amounts of cash, are subject to an insignificant risk of change in value and have maturities of less than three months from the date of such deposits
These balances with banks are unrestricted for withdrawal and usage.

For the purpose of presentation in the stalement of cash flows, cash and cash equivalents consists of cash and short-term deposits, as defined above, net of
outstanding bank overdraft but including olher short-term, highly liquid investments with original malurities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value

(i) Other bank balances - which includes balances and deposits with banks that are restricted for withdrawal and usage

Employee benefits

(i) Short term employee benefits:

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as lhe related service is provided. A liability is recognized
for the amounl expected to be paid towards bonus if the Company has a presenl legal or construclive obligation to pay this amount as a result of past service
provided by the employee and the obligation can be estimated rcliably.

(ii) Post -employment benefits:

Deflned contribution plans:

Provident Fund

Eligible employees of the Company receive benefits from provident fund, which is a defined contribution plan. Both the eligible employees and lhe Company
make monthly conlributions to the Government administered provident fund scheme equal 1o a specified percentage of the eligible employee’s salary. employer
contribution is charged to statement of profit and loss, Amounts collected under the provident fund plan are deposited with in a Government administered
providenl fund. The Company has no further obligalion to the plan beyond its monthly contributions,

Employee state Insurance Scheme

Eligible employees of the Company are covered under “Employees State Insurance Scheme Act 1948", which are also defined contribution schemes
recognized and administered by Government of India,

The Company's contributions to these schemes are recognized as expense in statement of profit and loss during the period in which the employee renders the
related service. The Company has no furlher obligation under these plans beyond its monthly contributions,

Defined benefit plans:

The Company provides for gratuily, a defined benefit plan (“the Gratuity Plan") covering the eligible employees of the Company, The Gratuily Plan provides a
lump-sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s
salary and the tenure of the employment with the Company, Liability with regard to the Gratuity Plan is determined by actuarial valuation, performed by an
independent actuary, at each balance sheet date using the projected unit credit method.

The Company recognizes the net obligation of a defined benefit plan as a liability in its balance sheet, Gains or losses through re-measurement of the net
defined benefit liabilily are recognized in other comprehensive income and are not reclassified to profit and loss in the subsequent periods. The actual return of
the portfolio of plan assets, in excess of the yields computed by applying the discount rate used to measure the defined benefit obligation is recognized in other
comprehensive income. The effect of any plan amendments is recognized in the slatement of profit and loss,

Other long-term employee benefits

The liabilities for compensated absences which are not expected to occur within twelve months are measured as the present value of expected fulure
payments to be made in respect of services provided by employees up to the end of the reporting period using projected unit credit method. Remeasurements
as a result of experience adjustments and changes in actuarial assumptions are recognized in other comprehensive income and are not reclassified to profit
and loss in the subsequent periods

Company uses updated assumplions 1o determine current service cost and net interest for the remainder of the period after a plan amendment, curtailment or
setllement; and recognise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in surplus, even if that surplus was not
previously recognised because of the impact of the asset ceiling

Inventories

Inventories are valued at lower of cost and net realizable value. Cost of raw malterials, Stores and Spares, Consumables, Packing materials are valued at Cost
on First-In-First-Oul (FIFO) basis, Cost includes expenditures incurred in acquiring the inventories and other costs incurred in bringing them to their existing
location and condition on normal operating capacity. The cost of finished goods and work in progress includes raw materials, direct labour, other direct costs
and appropriate portion of variable and fixed overhead expenditure, computed on normal capacity

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the eslimated costs necessary
to make the sale.

The company assess ihe valuation of Inventories at each reporling period and write down the value for different finished goods based on their quality classes
and ageing. Inventory provisions are provided to cover risks arising from slow-moving items, discontinued products, and net realizable value lower than cosi,
The process for evaluating these write-offs often requires to make subjective judgments and estimates, based primarily on historical experience, concerning
prices al which such inventory will be able to be sold in the normal course of business, planned product discontinuances and inlroduction of compelitive new
products, to the extent each of these factors impact the Company's business.



Provisions, contingent liabilities and contingent assets

Provisions

Provisions are recognized when the Company has a presenl obligalion (legal or constructive) as a resull of a past event, it is probable thal an oulflow of
resources embodying economic benefils will be required (o setlle lhe obligation and a reliable eslimale can be made of lhe amount of the obligalion When the
Company expects some or all of a provision lo be reimbursed, for example, under an insurance conlract, the reimbursement is recognized as a separate assel,
bul only when the reimbursement is virlually certain. The expense relating lo a provision is presented in the statement of profit and loss net of any
reimbursement. If the effect of the time value of money is malerial, provisions are discounted using a current pre-lax rale that reflects, when appropriale, lhe
risks specific to the liability. When discounting is used, the increase in the provision due (o lhe passage of time is recognized as a finance cosl

Provision for Warranties :

The Company generally provides a standard warranly for covering manufacluring defecls for different periods of lime, depending on Lhe lype of product and the
customer when the product is sold or service provided to the customer. The Company records a provision for the eslimated cost to repair or replace products
under warranty, which is estimated, based primarily on historical experience as well as management judgment The assumplions made in relation to lhe current
period are consistent wilh those in the prior year. This provision is not discounted to lhe present value and is delermined based on the besl estimate required to
settle the obligations at lhe Balance Sheet date

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of lhe Company or a present obligation that is not recognized because it is not probable that an outflow of resources
will be required to sellle the obligation. A contingent liability also arises in exlremely rare cases where there is a liability thal cannol be recognized because it
cannot be measured reliably. The Company does not recognize a contingent liability but discloses its exislence in the financial statements

Contingent assets
Contingent assets are not recognized but disclosed in the financial statemenls when an inflow of economic benefits is probable.

Government grants

Effective from 01st April 2019, the Company has adopted and opled Ind AS 20 policy for ‘Accounting for Government Grants and Disclosure of Government
Assistance’ from ‘Deferred Income recognised in Statemenl of Profit and Loss on a systematic basis over the useful fife of lhe assets’ lo ‘Option of deducting
the same from carrying value'.

Non-current assets held for sale

Non-current assets comprising assets and liabilities, that are expected to be recovered primarily through sale rather than through continuing use, are classified
as held for sale. Immediately before classification as held for sale, the assets are remeasured in accordance with the Company's accounling policies
Thereafter generally the assets are measured at the lower of their carrying amount and fair value less cost to sell. Any impairment loss on initial classificalion as
held for sale and subsequent gains or losses on re-measurement are recognized in the slatement of profit and loss, Gains are nol recognized in excess of any
cumulative impairment loss.

Where a disposal group represents a separate major line of business or geographical area of operations, or is part of a single coordinated plan to dispose of a
separate major line of business or geographical area of operations, then it is treated as a discontinued operation, The post-tax profit or loss of the disconlinued
operation togeiher with the gain or loss recognized on its disposal are disclosed as a single amount in the statement of profit and loss, with all prior periods
being presenled on this basis

Income taxes
Income {ax expense comprises current and deferred tax. Current tax and deferred tax are recognized in the statement of profit and loss except relating to items
recoynized ditecly in equily or in other compretiensive income

Current tax is measured at the amount expected to be paid 1o the tax authorities in accordance with the provisions of Income Tax Act, 1961.

Deferred tax assets and liabilities are recognised for the future tax consequences of temporary differences between the carrying values of assets and liabilities
and their respective tax bases, and unutilised business loss and depreciation carry-forwards and tax credits. Deferred tax assets are recognised to the exlent it
is probable that future taxable income will be available against which the deductible temporary differences, unused tax losses, depreciation carry-forwards and
unused tax credits could be wlilised. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that il is no longer
probable that sufficient taxable profits will be available to allow all or parl of the asset to be recovered.

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply in the period when the asset is realised or the liability is
settled, based on the lax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Current and deferred tax assels and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax liabilities and
when they relate to income taxes levied by the same taxation aulhority and the Company inlends to settle its current tax assets and liabilities on a net basis

The extent to which deferred tax assets can be recognised is based on an assessment of the probability hat future laxable income will be available against
which the deductible temporary differences and tax loss carryforwards can be utilised.

Minimum Alternate Tax credit is recognized as deferred tax asset only when and to the extent there is convincing evidence that the Company will pay normal
income tax during the specified period, Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is written down to
the extent there is no longer a convincing evidence to the effect that the Company will pay normal income tax during the specified period.

Revenue

Revenue is recognized al the amount of transaction price (net of variable consideration) when the performance obligations under contract are fulfilled and there
are no unfulfilled obligations and amount of revenue can be reliably measured, it is probabte that future economic benefits will flow to the Company.

The specific recognition criteria described below must also be met before revenue is recognized:

Goods Sold: Revenue from sale of goods are recognized when controls of the product are transferred in accordance with the terms of sale, and there is no
unfulfilled obligation that could affect the customers' acceptance of the products and is net of trade discounts, sales returns, where applicable. accordingly
export and domestic revenue is recognized when the performance obligations in our contracts are fulfilled.

Rendering of services: Revenue recognition is based on the terms and condilions as per the contracts entered inlo / understanding with the customers and
the service is performed and there are no unfulfilled obligations. All revenues from services, as rendered, are recognised when persuasive evidence of an
arrangement exists, the sale price is fixed or determinable and collectability is reasonably assured and are reporied net of sales incenlives, discounts based on
the terms of the contract and applicable indirect taxes

When two or more revenue generating aclivities or deliverables are provided under a single arrangement, each deliverable that is considered a separate unit of
account is accounted for separately, The allocation of the consideration from revenue arrangement to its separate units of account is based on the relative fair
value of each unit.

Interest income is accrued on a time proportion basis, by reference to the principai outstanding and the effective interest rate applicable

Dividend Income is recognized when the company's right to receive the payment has been established,

Export Benefits: Export benefits are accounted for in the year of exports based on eligibility and when there is no uncertainty in receiving the same

Expenditure
Expenditure is accounted on accrual basis.



Foreign currency
tems included in the financial statemenls of the Company are recorded using the currency of the primary economic environment (INR) in which the Company
operales (the ‘functional currency’)

Foreign currency transactions are recorded at lhe exchange rates prevailing on the date of the lransactions

Manetary assels and liabilities denominated in foreign currencies as al the balance sheet date are lranslated at the closing exchange rates on thal dale
Exchange differences arising on foreign exchange transactions during the year and on reslalement of monetary assets and liabilities are recognized in the
Statement of profil and loss of lhe year

Non-monetary assets and liabilities carried at fair value thal are denominated in foreign currencies are retranslaled at the rates prevailing on the date when the
fair value was determined Non-monetary assets and liabilities that are measured in terms of historical cosl in foreign currency are not lranslated

The lransaclions like receipt or paymenl of advance consideration in a foreign currency are translaled at lhe rales on the dale of transaction The date of
transaction for lhe purpose of delerming exchange rate is the date of initial recognition of the non-monetary prepayment assel or deferred income liability, If
there are multiple paymenls or receipts in advance, a dale of transaclion is established for each payment or receipl

Finance income and finance cost
Finance income comprises interest income on funds invesled and dividend income. Inlerest income is recognized as it accrues in the statement of profit and
loss, using the effective interest method

Finance costs comprise interest expense on borrowings and lease liabilities, unwinding of the discount on provisions, impairment losses recognized on financial
assets, interest expense and penalties related lo income tax

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for lhe period attributable to equily
shareholders and the weighted average nurhber of shares oulstanding during the period is adjusted for the effects of all dilutive potential equity shares

Segment reporting

Each of the reportable segments derives its revenues from the main producls and hence these have been identified as reporlable segments by the Group's
chief operating decision maker (“CODM"). Segment revenue, result, assets and liabilities include the respective amounts identifiable to each of the segments
and amount allocated on a reasonable basis. Unallocated expendilure consists of common expenditure incurred for all the segments and expenses incurred at
corporate level. The assets and liabilities that cannot be allocated between lhe segments are shown as unallocaled corporale assels and unallocated corporate
liabilities respectively

Borrowing costs

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings to the extent that they are regarded as an
adjustment to interest costs) incurred in connection with the borrowing of funds. Borrowing costs direclly atiributable to acquisition or construction of an asset
which necessarily take a substantial period of time o get ready for their intended use are capitalized as part of the cost of that asset. Other borrowing costs are
recognized as an expense in the period in which they are incurred

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing
costs eliglble for capltallsation.

Dividend declared

The Company recognizes a liability to make cash distributions to equity holders when the distribution is authorized and the distribution is no longer at the
discretion of the Company. As per lhe corporate laws in India, a distribution is authorized when it is approved by the shareholder A corresponding amount is
recognized directly in equity.

Exceptional Items

Exceptional items are disclosed separately in the financial statements where it is necessary to do so to provide further understanding of the financial
performance of the Company, These are material ilems of income or expense that have to be shown separately due to their nature or incidence
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Capital work-im-progress ageing schedule as at 31st March 2025

Z In lakhs

Particulars ;i Amount in CWIP for a period of Total
Less than 1-2 years 2-3 years More than
1 year 3 years B
Projects in progress 4023.61 78.76 4102,37
Pro_igcls {emporarily suspended - -
_Capital work-in-progress ageing schedule as at 31st March 2024
Parliculars Amount in CWIP for a period of Total
Less than 1-2 years 2-3 years More than
1 year 3 years
671879

Projects in progress 6718.79
Projects lemporarily suspended -

Capilal work in progress, whose completion is overdue or has exceeded its cost compared to its original plan is Rs Nil {previous year Rs Nil)

B. ROU Leased Assets*

Particulars

1. Deemed cost (Gross carrying amount)

Balance as at 1st April 2023
Additions

Disposals/ transfer

Balance as at 31st March 2024
Balance as at 1st April 2024
Additions

Disposals/ transfer

Balance as at 31st March 2025

2. Accumulated Depreciation
Balance as at 1st April 2023
Depreciation/ amortisation for the year
Disposals/ transfers

Balance as al 31st March 2024
Balance as at 1st April 2024
Depreciation/ amortisation for lhe year
Disposals/ transfers

Balance as at 31st March 2025

3, Carrying amount (net)
At 31st March 2024
At 31st March 2025

Z In lakhs

Leasehold Land  Building Total
76659 254 81 1021 40
949,91 7586 1025 77
171650 33067 204717
171650  330.67 2047.17
0.00  3092.64 3002.64
- (164.52) (164.52)
1716.50  3258.79 4975.29
143 61 112.36 255 97
5074 5757 108 31
19435  169.93 364.28
19435  169.93 364.28
147.62  169.05 316.67
- (164.52) (164.52)
341.97  174.46 516.43
152215  180.74 1682,89
137453 3084.33 4458.86

“refer Note 41



Notes forming part of the financial statements

4

% In lakhs

As at As at
Investments March 31,2025 March 31, 2024
Trade - unquoted
Non-current - at cost
in subsidiary companies -
Equity shares of Pokarna Foundation
5000 (previous year 5000) Equity Shares of Rs.10/- each 0.60 0.50
Total 0.50 0.50
Loans
Current loans
Loan recelvables considered good -unsecured
Other loans 75.78 45.66
Total 75.78 45.66
Other financial assets
A. Non-current financial assels
Unsecured, considered good
Deposits with malurity for more than 12 months
Margin Money given against a Bank Guarantee/Letter of Credit 13.14 45.85
Interest accrued on fixed deposits - 4.56
Others 195.26 340.43
Security Deposits 563,99 AQB. 78
Total 762.39 799.60
B. Current financial assets
Unsecured, consldered good
Interest accrued on fixed deposits 37.62 27.56
Other-current financial assets - 217
Others 145.16 186.67
Total 182.68 216.40
Other assets
A, Non-current assets
Unsecured, considered good
Capital advances 2080.72 639.26
Defer lease rentals 120.94 35.45
Cther non-current assels 203.49 52.02
Total 2405,15 726,75
B. Current assets
Unsecured, considered good
Indirecl tax receivable 4070.86 2805.63
Advance to suppliers 537.94 212,57
Other current assets - 145.83
Prepaid expenses 627.06 383.92
Total 5235.86 3627.95
Inventorles
Raw materials 2776.67 2661.56
Work-in-progress 205.87 230.81
Finished goods 5084.73 5583.23
Consumables, slores & spares 4713.03 4998.84
Packing material 354.37 336,48
Total 13134.67 13830.92
Delalls of materials In transit Included In Inventorles above
Raw materials 422.87 474.49
Consumables, stores & spares 1136.74 959,39
Packing material 59.69 138,12
Trade receivables
Considered good -secured - -
Considered good -unsecured 18075.69 11315.15
Which have significant increase in credit risk 158.81 58.75
Credit impaired - -
Allowance for credit losses (158.81) (68.75)
Total 18076.69 11315.15
9.1 There are no outstanding debls due from directors or other officers of the company.
9.2 Trade Ivabl gelng schedule as at 31st March 2025
Particulars O for following perlods from due date of payment ,
Lessthan® ¢ onths-1year  1-2 years 2.3 years More than 3 years Total
(i) Undispuied Trade receivables -
Considered good 17847.79 11.81 36.60 141.16 38.33 18076.69
1) Undisputed Trade receivables - Which
:]E)VS sigrﬂﬁcanl increase in credit risk 110.54 0.12 464 32.26 11.28 158.81
(iii) Undisputed Trade receivables - Credit
impaired
17958.33 11.93 41.24 173.42 49,68 18234.50
Less: Allowance for Credit losses (168.81)
18076.69

Total Trade recelvable
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9.2 Trade receivables ageing schedule as at 31st March 2024

€ In lakhs

Outstanding for following periods from due date of payment

Particulars
Less than 6 months 6 months - 1 year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed Trade receivables -
Considered good 10985.39 80.99 24479 3.98 - 11315.15
(i) Undisputed Trade receivables - Which
have significant increase in credit risk - - - * 58.75 58.75
{iii) Undisputed Trade receivables - Credit
impaired
10985.39 80.9¢ 244.79 3.98 58.75 11373.90
Less: Allowance for Credit losses [58.75)
Total Trade receivable 11315.15
@ In [akhs
As at As at
Cash t
ashiand cashiegyivalents March 31, 20256 March 31, 2024
Cash in hand 3.20 1.49
Balances with banks:
On current accounls* 6761.98 5960.07
On cash credit accounts 901.74 812.46
Total 3 7666.92 6764.02
101 For the purpose of statement of cash flows, cash and cash equivalents comprise of following
Cash and cash equivalents 7666.92 6764.02
Less: Cash credit [refer note. 15(B)] - "
Total 7666.92 6764.02
* Includes Z54.38 lakhs (previous year Z1.51 {akhs) earmarked for CSR aclivilies.
Other bank balances
Margin money given against a bank guarantee/lelter of credit
with maturity for more than 3 months but less than 12 monlhs 4044.91 1164.91
In Deposit Accounts - For CSR activilies 368.39 1569.14
Total 4413.30 1324.05
Current tax assets
Advance tax - 2845.98
Less: Provision for income tax - 2583.99
Total - 261.99
Share capltal
Authorised:
1,00,00,000 (previous year 1,00,00,000)
equily shares of ¥10/- each par value 1000.00 1000.00
Issued, subscribed and fully paid-up:
41,70,584 (previous year 41,70,584 )
equity shares of ¥10/- each 417.06 417.06
Total 417.06 417.06
13.4 As at As at
. Reconclltatlon of the shares g at the and at the end of the reporting perlod March 31, 2025 March 31, 2024
Equily shares No.of Shares No.of Shares
At lhe beginning of the period 4170584 4170584
Issued during the period - -
Oulslanding at the end of the pariod 4170584 4170684
13.2 Terms / rights attached to equlty shares:
The company has only one class of equity shares having a par value of ¥10/- per share. Each holder of equity shares s entltied to one vote per share.
The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Direclors is subject to the approval of the
shareholders in the ensuing Annual General Meeting.
In the event of liquidation of the company, the holders of equily shares will be entilled lo receive remaining assets of the company, after distribution of alt
preferential amounts. The dislribution will be in proportion to the number of equity shares held by the shareholders.
€ In lakhs
13.3 Details of shares held by hotding Py
As at Asal
Particulars March 31, 2025 March 31, 2024
No. of shares Amount No. of shares Amount
Equity shares of #10/- each fully pald
Holding company - Directly
Pokarna Limited M70584 417.08 4170664 417,06
13.4 Details of shareholders holding more than 6% shares in the pany
As at As at
Particulars March 31, 2025 March 31, 2024
; No. of shares % holding No, of shares % holding
Equlty shares of 210/- vach fully pald
Pokarna Limiled 4170584 100 4170584 100




ZlIn lakhs

13.5 Details of shareholders holding of Pr in the pany
Equity Shares
As at As at
S.No. Promoter Name March 31, 2025 March 31, 2024 % of change during
No. of shares % Ing__ No, of shares % holding the yoar
1 4170584 100% 4170584 100% 0%
¥ In lakhs
As at As at
14" Citieyengity March 31,2025 March 31, 2024
Refer Statement of Changes in Equity for detalled movement in Equity balance
A. Summary of Other Equity balance
Securilies Premium 5698.82 5698.82
Retained Earnings 67141.38 47668.80
Other comprehensive income
Items of Other comprehensive income
-Remeasurement of defined benefit ptans (55.86) (30.15)
Total 72784.34 53337.47

15

B. Nature and purpose of reserves

a) Securities Premium : The amount received in excess of face value of the equily shares is recognised in Securilies Premium Reserve.

b) Retained Earnings: Relained earnings are the profits that the Company has earned till dale, less any transfers to general reserve, dividends or other distribulions
paid to shareholders

¢} ltems aof Other Comprehensive Income:

Remeasurement of Net Defined Benefit Plans: Differences belween the interest income on plan assets and the return actually achieved, and any changes in the
tiabilities over the year due to changes in actuarial assumptions or experience adjustments within the plans, are recognised in olher comprehensive income and are
adjusted to retained earnings.

Borrowings

Z In lakhs
As at As at
March 31, 2025 March 31, 2024

A. Non-current
Sccured loans - From banks (refer note. 15.1)

Term loans in Indian rupees 7653.61 10286.54
Term loans in Foreign currency 8276.96 10451.07
Secured loans - From others (refer note. 15.1)
Term loans in Indian rupees 29.94 45.71
Unsecured loans
Loans & from related parti
inler corporate deposits (refer note, 15.1) 3500.00 7684.48
Total 19469.50 28477.80
B. Current
Secured loans -From banks
Current malurilies of long term borrowings:
Secured - From banks (refer note. 15.1)
Term loans in Indian rupees 28%4.45 2328.68
Term loans in Foreign currency 2310.70 1500.73
Secured - From others (refer note. 15.1)
Term loans in Indian rupees 16.33 15.09
Working capital loans - repayable on demand - {refer nole. 15.1)
Packing credil loans in Foreign currency 1313.68 1697.19
Bill Discounting facilities in Foreign currency 2641.93 681.97
Total ) 9177.09 6223.66

Nature of security and terms of repayment for secured borrowings:

16.1

a, Term loan in Indian rupees of 8291.75 lakhs and Term loan in foreign currency of ¥10587.65 lakhs from Union Bank of India for Unit 2 at Mekaguda
Gram Panchayat, Dooskal Village, Ranga Reddy District is secured by a first charge on Land, Building and Plant & Machinery of Unit-2 and 2nd charge on
Land, Building and Plant & Machinery of Unit-1 at Visakhapatnam and also 2nd charge on Current assets of the Company as a additional collaleral
securily and personal guarantees of the Direclors Mr. Gautam Chand Jain, Mr. Prakash Chand Jain and Mr. Rehul Jain.

b. Term loan in Indian rupees of 185,19 lakhs from Union Bank of India is secured by exclusive charge on assels created out of bank finance and
negalive lien on the existing securities (offered to existing limits) and personal guarantees of the Directors Mr. Gautam Chand Jain, Mr, Prakash Chand
Jain and Mr, Rahut Jain.

c. Term Loan in Indian rupees UGECL of 3757.37 lakhs and UGECL Ext. ¥752.66 lakhs from Unlon Bank of India is secured by 2nd charge wilh existing
credit facilities.

d. Term loans in Indian rupees of 2606.36 lakhs are for purchase of assels from Banks and others is secured by hypothecation of respective assets.

e, Working capilal facilities of 23955.61 lakhs from Union bank of India are secured by first charge on Land, Building and Plant & Machinery of Unit-1 at
Visakhapalnam and 2nd charge on Land, Building and Plant & Machinery of Unit-2 Hyderabad and personal guarantees of the DirectorsMr. Gautam
Chand Jain, Mr. Prakash Chand Jain and Mr. Rahul Jain.

Cash credit facilities in Indian rupees carries interest @ 1Y MCLR+0.90% i.e., 9.90%, Packing credit loans in foreign currency carries interest @
SOFR+100 bps i.e.,5.22% and Bill discounting facilily in foreign currency carries interest @ SOFR+75 bps i.e., to 4.97%%.

f. Inler Corporale Deposit of 2350000 lakhs from Pokarna Fabrics Pvt Lid is Unsecured and carries Interest @ 9.45%. The said deposit is repayable within
4 years from end of the year.

g. The Company has satisfied all the covenanls prescribed in terms of borrowings.
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15.2 IMaturity profile of term loans are as set out below: € In lakhs
Terms of 2025-26 2026-27 2027-28 2028-29 &
Repayment Beyond
a. Term loans in Foreign currency Rs.10587.65 lakhs Repayable in 16 3084.70 531293 5312.93 4268.84
(inleresl @ 5.8655% (Six months SOFR plus 100bps) quarterly
& Indian Rupees Rs.8291,75 lakhs interest @9.95% instalments
(1Y MCLR+1.00%)
b.Term loan Rs,185.19 lakhs (interest rale of 9.40%  Repayable in 9 185.19 - - .
1Y MCLR+0.40%) Monlhly instalments
¢. Term loan Rs.757.37 lakhs (interest 9.25% or 1Y  Repayable in 16 568.03 189.34 - -
MCRL+0.60% whichever is lower) monthly
instalments
d. Term loan Rs.752.67 lakhs (interest 8.25% or 1Y Repayable in 33 273.70 273.70 205.256 -
MCRL+0.60% whichever is lower) monthly
instalments
e. Term Loans Rs.606.36 lakhs (interest 8% 1o Repayable 209.89 198.81 193.26 4.40
9.25%) monthly
instalments till
May 28
¥ In lakhs
e As at As al
Feascihiabilifles March 31,2025 March 31, 2024
A. Non-current
Lease liability (refer note. 41) 3892.99 1014.36
Total 3892.99 1014.36
B. Current
Lease liabilily (refer nole. 41) 276.85 110.29
Total 276.85 110,29
Provisions
A. Non-current
For employee benefils
Gratuity (refer note. 27(1a}} §78.16 446.87
Compensated absence (refer note. 27{1b}) 183.58 146.61
Total 761.74 593.48
B. Current
For employee benefits
Gratuily (refer nole. 27(1a)) 28.02 14.89
Compensated absence (refer note, 27(1b)) 15.66 840
Olhers
Warranlies 1045.43 1080.77
Total 1088.11 1084.06
i Opening Provislon during Provislon Closing
iz Eaticulars Balance the year utilized Balance
Provision for warranty 1060.77 - 16.34 1045.43

Product vsrranties: The company gives warranlies on ils products in the natura of repairs / replacement, which fail o perform satisfactorily during warranty
period. Provision made represents the amount of the expected cost of meeting such obligation on account of rectificalion / replacement. The timing of
outflows is expecled to be wilhin a period of 1- 2 years.

Deferred tax Liabilities {(net)

Deferred tax liabilities

% In lakhs

As at
March 31, 2025

As at
March 31, 2024

Property, plant & equipment 6421.16 5881.12
Deferred tax asset
Provisions 1026.78 887.32
Unused tax credit - 538.75
Receivables 30.97 14.79
1066.75 1440.86
Total 5354.41 4440.26
¥in lakhs
Al the start of lhe year 4440.28 1961.29
Unused tax credil §38.76 2083.15
Charge/ (Credit) to statement of P&L 376.40 305.82
At the end of the year 5354.41 444026
Component of deferred tax Habilities
R, i . Asat  Charge/{credil) to As at
Deferred tax asset/{liabilities) in relation to: March 31, 2024 profl or loss March 31. 2028
Property, plani and equipment 5881.12 540.04 6421.16
Provisions (887.32) (139.46) {1026.78)
Receivables (14.79) (25.18) (39.97)
Unused tax credil (538,75} 538.75 0.00
Total 4440.26 914.15 5354.41




¥ In lakhs

As at

19 Other llabilitles March 31, 2026

5 al
March 31, 2024

A. Non-current

Creditors for Capilal Expenditure 323213 4291.25
Total 323213 4291.25
B. Cumrent
Advance received from customers 143.34 208.23
Creditors for capital expenditure 1499.48 1192.27
Statulory liabilities 132,91 69.00
Other liabilities 2431.34 1948.26
Total 4207.57 3417.76
¥ In lakhs
20 Trade payables As at As at
March 31, 2026 March 31, 2024
a) tolal oulslanding dues of Micro Enterprises and Small enlerprises 218.32 203.24
b) total outstanding dues of creditors other than Micro Enterprises and Small enterprises 8290.97 6763.68
Total 8509.29 7056.92
20.1 Trade payables ageing schedule as ot 31st March 2025
O ding for following periods from due date of payment
Particulars
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME - Undisputed dues 218.32 - - - 218.32
(il Olhers - Undisputed dues 8290.97 - - - 8290.97
Total 8509,29 - - - 8509.29
Trads poyshbles sgeing schedule oz ot 3181 March 2024
: Outstanding for following periods from due dale of payment
Particulars
Leéss lhan 1 year 1-2 yoars 2.3 years Mare than 3 years Total
(1) MEME - Undisputed dues 203,24 - - - 28324
Ay Others - Undisputed duss 675772 5.06 - - G763.68
Toial TO50.86 5.86 - - 705682
20.2 Disclosure in accordance with Section 22 of micro, small and medium enterprises development Act, 2006
SI.No.  Particulars As at As at
March 31, 2025 March 31, 2024
a) Principal amount and interest due to suppliers registered under the MSMED Act and remaining unpaid at the
year end - -
b) Interest due to suppliers registered under the MSMED Act and remaining unpaid as at the year end .
) Principal amount paid to suppliers registered under ihe MSMED Act, beyond the appoinied day during the year
c

Interest paid, under seclion 16 of MSMED Act, to suppllers registered under the Act, beyond the appoinied day
d) during the year 3

Interest due and payable towards suppliers registered under MSMED Act, for payments already made

e) E: =
f) Interest accrued and remaining unpaid at the end of accounting year 3 .
g) Further interest remaining due and payable for earlier years - -

The informalion as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parlies
have been identified on the basis of information available with the company, regarding the slalus of registration of such vendor under the said Acl, as per the intimation

received from them on the request made by the company.

€ In lakhe
21 Other financial liabilities As at As at
March 31, 2025 March 31, 2024
Current

Interest accrued but not due on borrowings 2,66 3.32
2.66 3.32

22 Current tax liabilities {net)
Provision for Income tax 6774.56 -
Less: Advance tax 5680.11 -

1094.45
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26

27

¥ In lakhs
Year ended Year ended
March 31, 2025 March 31, 2024

Revenue from Operations

Sale of products 89793.67 64413.87
Sale of services 320.66 558.97
Total 90114.22 64972.84

Other Income
Interest income on

Bank deposits 85.87 69.33
Others 27.97 20.75
Exchange gain (net) 1628.03 906.96
Gain on Modification of Lease 2.16 -
Scrap sales 66.85 57.62
Export Benefits 252.68 -
Profit on sale of property, plant & equipment . 0.04 2.80
Total 206360 105756

Cost of raw material consumed

QOpening stock 2681.56 3217.65
Agdd: Purchases 30166.58 23113.52
32848.14 26331.17
Less: Closing stock 2776.67 2681.56
Total 30071.47 23649.61
€ In lakhs
Year ended Year ended
Changes In stock of finlshed goods, work-In-progrees March 31, 2025 March 31, 2024
rles at the beginning of the year

Finished goods 5583.23 5903.61
Work-in-progress 238.81 218.38
5823.04 6121.99

Inventories at the end of the year
Finished goods 6084.73 5583.23
Work-in-progress 206.87 239.81
6290.60 5823.04
Total 532.44 298.95

Employee benefits expense

Salarles, wages, bonus & allowances 7886.91 4903.79
Contribution to provident fund and other funds 167.70 156.41
Relirement benefils 183.93 147.40
Staff welfare expense 261.34 270.36
Total 8499.88 5477.96

271 Employee benefits:

Par

Defined contribution plan
Employer's contribulion to provident fund 156.32 144.88

Defined benefit plan

The present value of gratuily obligation is determined based on actuarial valuation using the projected unit credit method, which recognizes each period of service as
giving rise to additional unit of employee benefit entitltement and measures each unit separately to build up the final obligation. The obligation for compensated absence is
recognized in the same manner as gratuity.

a) Retiring gratuity:

{) The following table sets out the gnised In the fi {al In respect of retiring gratuity plan:

Change in defined benefit

Obligation at the beginning of the year 461.76 357.23
Current service cosls 88.57 71,01
Interest costs 31.67 25,18
R ement (gain)/l 43.38 38.75
Past service cost - -
Benefit paid {19.20) (30.41)
Obligatlon at the end of the year 606.18 461.76
Partlculars

Change in plan assets:

Fair value of plan assels at the beginning of (he year

Inlerest income

Remeasurement gain/(losses)

Employers' contributions 19.20 30.41
Benefits paid (19.20) {30.41)

Falr value of plan assets at the end of the year - "




A ised In the bal sheet of: Z In lakhs

Particulars Asat As at
March 31, 2025 March 31, 2024
Fair value of plan assets - -
Present value of obligation 606.18 461.76
606.18 461.76
Recognised as:
Retirement benefit liability - Current 28.02 14.89
Retirement benefit liability - Non-current 578.16 446.87
Expenses grised in tho of profit and loss Ists of:
Employee benefits expenses:
Current service costs 88.67 71.01
Interest costs .67 25.18
120.24 96.19
Other comprehensive income:
(Gain)/loss on plan assets - -
Acluarial (gain)/loss arising from changes in demographic Assumption - -
Acluarial (gainj/loss arising from changes in financial assumption 23.40 13.45
Actuarial {gain)/loss arising from changes in experience adjustments 19.98 25.30
43.38 38,75
Exp gnised in the of profit and loss 163.62 134.94
i} The key assumptions used In ac ting for retiring gmtuity Is as below:
Particulars Aaut Lo
March 31, 2025 March 31, 2024
Discount rale (per annum) 6.66% 6.97%
Rale of escalation in salary (par anpum) 8.00% 8.00%

(iii) The eslimates of future salary increases considered in actuarial valualion, lake into account inflation, seniority, promotion and other relevant factor.
(iv) The table below outlines the effect on obligation in the event of a decreasefincrease of 1% in the assumptions used.

As at March 31, 2025

Value of obligation Impact on obligati
A pti Incraase by 1% by 1% Increase by 1% d by 1%
Discount rate 536,30 691,94 (70.88) B85.76
Salary rate 884.09 539.33 Tr.01 (86.85)
As at March 31, 2024

Value of olligati Impact on abligation
A ti I by 1% di by 1% I by 1% dec by 1%
Discount rate 407 26 627.59 (54.47) 65.83
‘Salary rate 521,29 410.96 50,53 (50.80)

The above sensilivilies may not be representative of the actual change as it is unlikely that the change in assumptions would occur in isolation of one another as some of
Lhe assumptions may be correlated.

b) Compensated absence:

i} The following table scts out the t gnised in the fi lal In respect of P d ab

Year ended Year ended
Partlculars March 31, 2025 March 31, 2024
Change In defined benefit oblig
Obligation at the beginning of the year 155.01 123.02
Currenl service cosls §3.18 42,63
Interest costs 10.51 8.59
Remeasurement (gainjlosses (9.02) (6.76)
Benefit paid {10.43) (12.47)
Obllgation at the end of the year 199.25 155.01
Particulars
Change in plan assets:
Fair value of ptan assets at the beginning of the year
Interest income
Remeasurement gain/{losses)
Employers' contributions 10.43 12.47
Benefits paid {10.43) (12.47)

Fair value of plan assets at the end of the year - =
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A 1t gnised o the bal sheet ists of: € In lakhs
Particulars As at As at
March 31, 2025 March 31, 2024
Fair value of plan assets - -
Short term compensated absence liability - -
Present value of obligation 199.26 155.01
198,25 155.01
Recognised as:
Retirement benefit liability - Current 15.67 8.40
Retirement benefit liability - Non-current 183.58 146.61
Expenses recognised In the statement of profit and loss {sts of:
Particulars
Employee benefits expenses:
Current service cosls 53.18 42,63
Interest costs 10.61 8.59
63.69 51.22
Other comprehensive income:
(Gain)/loss on plan assets - a
Actuarial (gain)/loss arising from changes in demographic Assumption - -
Actuarial (gain)/loss arising from changes in financial assumption 7.50 4.43
Actuarial (gain)/loss arising from changes in experience adjustments {16.52) (11.19)
{9.02) (6.76)
EXf ognised in the of profit and loss 54.67 44.46
(i1} The key § used In g for ] 1 ab is as below:
As at Mg al
Particulnrs March 34, 2025 March 31, 2024
Discount oty (por annum) B.66% B.87%
Rale of escalalion in salary (per annum) 8.00% 8.00%

(iii) The estimales of future salary increases considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant factors.
(iv) The table below outlines the effect on obligation in the event of a decreasefincrease of 1% in the assumptions used.

As at March 31, 2025

Value of obligati Impact on obiligaii
Assumption Increase by 1% de by 1% I by 1% decrease by 1%
Discount rate 176.61 226.82 (22.64) 27.87
Salary rate 225,78 177.01 26.53 (22.24)
Al March 31, 2024

Value of obligation Impact on obligation

[ Increaso by 1% by 1% I by 1% by 1%

Digcount rale 137.04 176,85 (17.87) 21.84
Salary rate 176.07 137.35 21.06 (17.68)

The above sensitivities may not be representative of the actual change as it Is unlikely (hat the change in assumptions would occur in isolation of one another as some of
Lhe assumplions may be correlated.

¥ In lakhs
Year ended Year ended
March 31, 2025 March 31, 2024

Depreciation & Amortlzation exp
Depreciation on Property, plant & equipment (owned assets) 3554.50 346410
Depreciation on Property, plant & equipment (leased assets) (refer note. 41) 316.67 108.31
Amoriization on inlangible assels 12.60 12.60
Total 3883.77 3585.01

Finance costs

Interest on borrowings:

- Banks 2080.81 245257

- Others 765.90 810.49
Inlerest expense on lease liability(refer note. 41) 196.38 35.07
Interest on taxes / duties 96.84 5.62
Exchange Fluctuation considered as Interest cost 304.52 197.98
3444.45 3501.73

Less : Amount Capitalised 164.24 -

Total 3280.21 3501.73




30 Otherexpenses

€ In lakhs

Year ended
March 31, 2025

Yeer ended
March 31, 2024

Consumption of stores & spares 6772.90 4873.64
Packing malerial 1146.58 1196.58
Processing & job work exp 417.04 489.98
Power and fuel 1741.32 1707.15
epairs and maintenanoe:
- Plant and machinery 119.47 119.95
- Building 10.73 42.12
- Others 60.45 88.84
Rent (refer note. 41) 23.61 16.28
Rates and taxes 80.23 59,52
Insurance 349.23 329.99
Communication charges 49.80 36.00
Printing & stationery 34.19 30.11
Travelling & conveyance expenses 309.97 227.63
Electricily charges 22,62 19.80
Wehide mainlenance 447.86 197.32
Auditors remuneralion 21.54 18.58
Professional & consultancy 277.83 351.76
Directors silting fee 25.00 12.00
Commission to Non-Execulive Directors 79.38 40.59
Donations 35.05 52.63
Fees & subscriptions 13.62 19.256
Carriage outwards 3094.28 2444.08
Discounts and claims 488.28 41.58
Business promotion expenses 1696.00 1560.34
Allowancss for credit loss 100.05 13.85
CSR aclivity expenses 236.47 170.01
Deferred lease rental expenses wrilten off 11.06 6.14
Sales commission 0.00 5.00
Impairment / Loss on sale of- PPE 2.29 15.30
Bank charges 86,39 90.94
Miscellaneous expenses 72.88 59.40
Total 17846.02 14366.36
30.1 - Auditors ti ¥in lakhs
L Year ended Year ended
Particulars March 31, 2023 March 31, 2024
Statutory audit 21,00 18.00
Qut of pocket expenses 0.64 0.58
30.2 - Corporate social responsibllity (CSR}
¥ in lakhs
. Year ended Year ended
Particulars March 31, 2025 March 31, 2024
(i) Amount required to be spent by the company during the year 236.47 170.01
(i) Amount of expenditure incurred (on purpose other than construction /acquisition of assets) 104.00 60.00
(i) Shortfall at the end of the year * 132.47 110.01
(iv) Total of previous years shortfall 223.15 113.14
(v) Reasons for shortfall Pertains to  Pertains {o ongoing
ongolng projects projects

(vi) Nalure of CSR aclivities

(vii} Details of relaled party {ransaclions

{viii) Where a provision is made with respect to liability incurred by entering into a contractual obligation, the movement in the
[provision during e yeur shall be shown separately

Health, Sanltation,
Educatlon & Rural
Development

Nil

\[[]

Health, Sanitation,
Education & Rural
Development

Nit

Nil

*The unspent amount will be transferred to unspent CSR account within 30 days from the end of the financial year, in accordance with the Companies Act, 2013 read with

lhe CSR Amendment Rules.
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Income taxes

A) Income tax expense/(benefit) d in the of profit and loss

¥ In lakhs

Year ended
March 31, 2025

Year ended
March 31, 2024

Current tax 7373.28 4872.71
Deferred tax 384.05 403.87
Deferred 1ax on comprehensive income {8.65) (8.05)_
Total 748,68 5068,53
B) R iliation of | tax exp
Profit / (loss) before tax 28064.03 15160.78
Other comprehensive income {34.36) (31.99)
Effective lax rate 25.188% 34.644%
Computed effeclive tax expense 705451 528860
Tax Effect of:
Expenses disallowed 1306.67 1500.01
Allowable items from IT act (1543.30) (2018.32)
Deductions under IT act {42.31) (104.58)
Reversal of Unutilised MAT credit §38.76 -
Prior year Tax 59.96 -
Current tax provislon (A) 7373.28 4672.71
Incremental deferred tax liability on account of PPE and intangible assets 540.04 391.83
Incremental deferred tax asset on account of financial assets and other items (164.84) 3.89
Deferred tax provision (B} 376.40 386,82
Tax Exp recognised in the S of Profit and Loss (A+B) 7748.68 60G6B.63
Effeclive Tax Rate 25.51% 33.50%
Earnings per share (EPS)
Eami per share (EPS)
(i) Face value of equity share (in ¥) 10.00 10.00
(i) Weighted average number of aequity shares outstending 4170584 4170584
(iii) Profit for the year 20306.70 10084.20
{iv} Wiy averags aamings per share (basic and diluled) (in 2) 486.90 244,79
Details of fon pald to E lve and Non-E Ive Direct
During the year 2024-25
Remt Perquisil C Sitting Fee Total
Gautam Chand Jain Managing Director 180.00 14.79 1392.97 =3 1687.76
Rahul Jain Joint Managing Director 120.00 - 1467.76 «" 1587.76
Apurva Jain Executive Director a m a -
Prakash Chand Jain Non-Executive Director . . 15,38 3.00 18.88
Agnihotra Dakshina Non-Executive Independent Director 15.88 .00 21.88
Murly Chavali - = N : b
Prashanth Nandigala Non-Executive Independent Director . - 15.88 6.00 21.88
Pautomi Romi Dhawan  Non-Executive Independent Direclor ) R 15.08 6.00 21.88
Jayshree Rajesh Non-Executive Independent Director
Sanghani - - 156.88 4.00 19.88
Total 300.00 14.79 2940.13 25.00 3279.92
During the vear 2023-24
Remuneration Perquisites Commission Sitting Fee Total
Gautam Chand Jain Managing Director 180.00 12,15 619.63 - 811.78
Rahul Jain Joint Managing Director - - - - 0.00
Apurva Jain Executive Director - - - - 0.00
Prakash Chand Jain Non-Executive Director - - 8.12 2.00 10.12
Meka Yugandhar Non-Executive independent Director - - 8.12 3.00 11.12
Vinayak Rao Juvvadi Non-Executive Independent Director - - 8.12 3.00 1112
Mehe_nder L Non-Executive Independent Direclor - - 8.12 1.50 9.62
Chorida
Jayshree Rajesh Non-Executive Independent Director - - 8.12 2.50 10.62
Sanghani
Total 180.00 12,15 660.23 12.00 864.38




34 Related party disclosures :
As per IND AS 24, the disclosures of iransaclions with lhe relaled parties are given below:

List of related parties where control exists and related parlies wilh whom transactions have taken place and relatlonships:
a) Enterprise which has control:
Pokarna Limited - parent company
b) Enterprises where control exists:
Pokama Foundation ~subsidiary
c) Names of the associates:
Pokarna Fabrics Pvi Limited,

) Names of Key management personnel

Gautam Chand Jain, Raehul Jain, Paras Kumar Jain
e) Close members of KMP

Vidya Jaln, Rekha Jaln, Pratik Jain, Neha Jaln, Gautam Chand Jain (HUF), Prakash Chand Jain (HUF), Ashok Chand Jain (HUF)
f) Nama of tive & 1 tive direct

Apurva Jain, Prakash Chand Jain

A. Comy of Key p | of the Company
The amount mentioned below represents remuneration paid and debited to the company. The compensation includes salary, employer's contribution to PF, LTA, bonus,
medical and termination benefits. Managing Director, Whole time Directors and CEO are regarded as Key management personnel in terms of Companies act, 2013,

Year ended Year ended
e o B March 31,2026 March 31, 2024
Short-lerm employee benefits 3474.06 1110.32
Post-employment pension, provident fund and medical benefits 0.69 0.46
Terminalion benefits* - =
Total compensatlon paid to Key management personnel 3474.75 1110.78

* Expenses towards gratuily and leave encashment provisions are delermined actuarially on an overall Company basls and, accordingly, have not been considered in the
above informalion.

¥ Inlakhs
B.T ( with KMP and other related parties - 2024-25 (2023-24)
ve & A Intas/
::::‘usr:c;fot':le Parent Co bsldlary Key manager?ent N | other related Close %r:bers i Total
. directors parties
Purochases
Goods and services, net 518 - - - 5.18
(50.44) - - - - (50.44)
Purchase of Assets 319.33 319.33
(153.50) (153.50)
Sales
Goods and services, net - = s & - - =
(4.46) - (4.46)
Sale of Assels - -
(10.50) (10.50)
Expenses -
Remuneralion - 3474.06 - - 24.00 3498.06
- (1110.32) - - (24.00) (1134.32)
Rent & taxes 7.08 11.93 9.62 - 75.16 103.79
(7.08) (10.89) (2.12) (18.00) (62.57) (100.66)
Interest - - - 574.91 - §74.91
- (41.17) - (742.40) - (783.57)
Commission & Sittin
foes ¢ - = LAL ‘ : 198.88
- - (10.12) - - (10.12)
Dividend paid 834.12 83412
(417.06) (417.06)
Fee paid - -
(295.03) (295.03)
Rent Deposits given - - - - -
(9.23) (7.18) (72.00) (14.36) (102.77)
Carrying amount
Payables - 817.73 15.88 3600.00 - 4333.61
- (769.63) (8.12) {7700.68) (0.52) (8478.95)
Rent deposils - receivable . 9.23 7.18 = 76.72 92.13
- (8.23) (7.18) (72.00) (75.72) (164.13)
Investments 0,50 0.50
(0.50) (0.50)
Share Capital 6115.68 - - - - - 6116.98

{6116.88) - - - - - (6115.88)




Dinclosure In respect of

with KMP and other relatod parties during the year;

¥ Inlakhs

S.No Year ended Year ended
i Particulars Relationshiy March 31, 2025 March 31, 2024
1 Purchases

Goods and services, net
Pokarna Lid Parent Co 5.18 50.44
Purchase of Assets
Pokama Ltd Parent Co 319.33 153.50
2 Sales
Goods and services, net
Pokarna Fashions Private Limited Ass.Company - 4.48
Assets
Pokarna Lid Pareni Co - 10.50
1 Expenses
Remuneration
Gautem Chand Jain Key management personne! 1687.76 811.78
Rahu! Jain Key management personnet 1587.76 -
Neha Jain Close members of KMP 24,00 24,00
Paras Kumar Jain Key management personnel 298.54 298.54
Rent & taxes
Rekha Jain Close members of KMP 19.37 17.25
Ashok Chand Jain (HUF) Close members of KMP 11.68 11.68
Gaulam Chand Jain (HUF} Close members of KMP 14.70 14.70
Prakash Chand Jain (HUF) Close members of KMP 16.27 16.27
Pokarna Ltd Parent Co 7.08 7.08
Gautam Chand Jain Key management personnel 10.89 10.89
Prakash Chand Jain Non-execulive director 8.74 212
Pratik Jain Close members of KMP 6.62 212
Vidya Jain Close members of KMP 7.62 1.55
Kishore Induslries Close members of KMP - 16.00
Apurva Jain Execulive Director 0.88 -
Rahul Jain Key management personnel 1.04 -
Interest
Pokama Fabrics Pvt Limited Associale 574.91 706.43
Pokarna Markeling Pvi Limited Associate - 35.97
Rahul Jain Key management personnel - 41.17
Commission & Sitting fee
Prakash Chand Jain Non-executive director 18.88 10.12
¥ In lakhs
Year ended Year ended
March 31, 2028 March 31, 2024
Dividend Paid
Pokarna Limiled Parent Co 834.12 417.06
Fee Paid for corporate guarantee taken
Pokarna Limited Parent Co - 295,03
4 Rent Deposits given
Gautam Chand Jain Key management personnel a 9.23
Kishore Industries Close members of KMP - 72.00
Prakash Chand Jain Non-executive director . 7.18
Pratik Jain Close members of KMP - 7.18
Vidya Jain Close members of KMP - 7.18
Carrying amount
5 Payables
Pokarna Fabrics Pvt Limited Associate 3500.00 7684.48
Gautam Chand Jain Key management personnel 392.17 610.63
Rahul Jain Key management personnel 425.56 =
Kishore Industries Close members of KMP - 16.20
Vidya Jain Close members of KMP - 0.52
Paras Kumar Jain Key management personnel - 150.00
Prakash Chand Jain Non-executive director 15.88 8.12
6 Rent deposlts receivable
Prakash Chand Jain Non-executive director 718 7.18
Pratik Jain Close members of KMP 718 7.18
Vidya Jain Close members of KMP 718 7.18
Gautam Chand Jain Key management personnel 9.23 9.23
Kishore Industries Close members of KMP 0.00 72.00
Rekha Jain Close members of KMP 16.48 16.48
Ashok Chand Jain (HUF) Close members of KMP 11.34 11.34
Gaulam Chand Jain (HUF) Close members of KMP 16.44 16.44
Prakash Chand Jain (HUF) Close members of KMP 17.40 17.10
7 Investments
Pokarna Foundation Subsidiary 0.50 0.50
8 Share Capital
Pokarna Limited Parent Co 6116.88 6115.88




35 Contingent

liabilities and commitments

— 351 Conlingent Liabilities: : € Inlakhs
Particulars As at As at
by March 31, 2025 March 31, 2024
a) Luller of credits outstanding 27129.81 165.62
b) Bank guarantee 30.00 35.00
c) Claims againsi the company / disputed liabilities nol acknowledged as debts:
(i) Claim againsl waranty 26,93 26.93
(i) As per lhe amendment in The Payment of Bonus Act, 1965 notified on 1 January 2016, which was 32.83 32.83
effeclive retrospactively from 1st April, 2014, the company on the legal advice decided not to
implement in view of the interim order daled 26th April, 2016 of Hon'ble Andhra Pradesh High Court
allowing stay on the amendment wilh retrospective effecl till the time its constilutional validity is
established.
35.2 Capital commitments
Eslimated amount of coniracls remaining to be executed on Capital Account not provided for 26662.17 3862.09
35.3 Other commitments:
The undertaking of the company situated at Atchulapuram, Visakhapatnam being a SEZ has execuled a legal undertaking for obligallons regarding proper
utilization and accountable of goods, including capital goods, slores & spares, raw materials, components and consumables including fuels, imported or
a) procured duty free and regarding achievemenl of positive net foreign exchange earning. As on 31st March,2025, the Company has a positive Net Foreign
Exchange Earning, as defined in the SEZ Act,2005.
The undertaking of the company siluated at Mekaguda Gram panchayat and Dooskal village, Ranga Reddy Dist. is registered as a 100% export oriented unit
("EOU"), and is exempted from cusloms and central excise duties, GST and levies on imported & indigenous capital goods and stores & spares. The
company has execuled a bond cum legal underteking to pay cusloms duty, central excise detests, levies and liquidaled damages payable, if any, in respect
b) of imporled and indigenous capital goods and stores & spares, consumed duly free, in the event that certain terms and conditions are not fulfilled. As on 31st
March,2025, the Company has a posilive Net Foreign Exchange Earning, as defined in the foreign trade policy 2023 wherever applicable.
The date of implementation of the Code of Wages 2019 and Code on Social Security, 2020 is yel 1o be notified by the Government. The Company is in the
<) process of assessing the impact of these Codes and will give effect in the financial results when the Rules/Schemes thereunder are nofified.
35.4 Lease commitments of shiort term lease and low value lease

Lease commilments are the future cash out flows from the lease contracts which are not recorded in the measurement of lease liabilities. These include
polential future payments related to leases of low value assets and leases with term less than twelve months.

¥ In lakhs

Particulars As at As at

— . — — = March 31, 2025 March 31, 2024
Not laler than One year

40.25 16.28

Later than one year and not later than flve years

36 Capital management

i} The Board

's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and lo sustain future development of the business. The

Board of Direclors monitors the returmn on capital, which the Company defines as result from operaling activities divided by total shareholders’ aquity.
ii) The Board seeks to maintain a balance between the higher retums that might be possible with higher tevels of borrowings and the advantages and security afforded by

a sound cap!

ital position

iii) The Company's adjusted net debt to equity ratio is as follows:

Z in lakhs

cul As at As at
SEUTI March 31,2026 March 31, 2024
Gross debt 28636.59 34701.46
Less: Cash and bank balances 12093.36 8133.92
Adjusled net debt 165643.23 26567.54
Total equity 73201.40 53754.53
Adiusted nel debt lo equily ralio 0.23 0.49

37 Segment reporting
The company is engaged in manufacturing, processing and selling high quality englneered quartz surfaces only and accordingly this Is the only business segment. The

company's cl

hief operaling decision maker (CODM) Is considered to be Ihe company's Managing Director. The company's CODM reviews financial information presented,

for making operating decisions and assessing financial performance of the company. Therefore, the company has determined that it operates in a single operating and
reportable segment.

Revenue attributable to location of t s Is as foll : ¥ In lakhs

- Year Ended Year Ended
Geographical market March 31, 2025 March 31, 2024
USA 77744.00 56049.43
India 1574.77 2053.04
Rest of the World 10798.45 6870.37
Total 90114.22 64972.64

(i) The enlire aclivily pertaining to sales oulside India is carried out from India.

(i) The Com)

pany's exposure to customers s diversified and there are only four customers who contribules more than 10% each of the total revenue for the year ended

March 31, 2025 and lhere are only lhree customers who contributes more lhan 10% for the year ended March 31, 2024,
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Financlal instruments
Accounting classifications and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy:

31st March 2025 # In lakhs
Carrying Amount Fair Valuo
: Other financial Other flnanclal
SRR assets -amortised liablllties - T°‘::::Jg'"g Level 1 Level 2 Level 3
cost amortised cost
Financial assets measured at fair value
Security Deposit 553.99 - 563.99 - 553.99 -
Deferred payment charges 340.42 - 340.42 - 340.42 -
Financial assets not measured at fair value
Other loans 75.78 - 75.78 - - -
Accrued interest 37.62 - 37.62 . = -
Trade receivables 18075.69 - 18075.69 - - -
Cash and bank balances 12093.36 - 12093.36 - - -
Total 31176.76 - 31176.76 - 894.41 -
Financlal liabilities measured at fair value
Lease liabilily 4169.84 - 4169.84 - 4169.84 -
Financial liabllities not measured at falr
value
Secured bank loans 25091.32 - 25091.32 - - -
Secured olher loans 45.27 - 45.27 - - -
Loans from related parties 3500.00 - 3500.00 - - -
Trade payables 8509.29 - 8509.29 - - -
Accrued interest 2,68 - 2,66 - - -
Total 41318.38 - 41318.38 - 4169.84 -
31st March 2024
Carrying Amount Fair Value
Other financial Other financial
Particulars assets -amortised Iiab.ilities - .
cost amorticod coot Tok::T:JaJrr]);mg Level 1 Level 2 Level 3
Financial assels measured al fair value
Securily Deposit 408.76 - 408.76 - 408.76 -
Deferred payment charges 527.10 - 627.10 - 527.10 -
Financial assels not measured at fair value
Other loans 47.83 - 47.83 - - -
Accrued interest 32.12 - 3212 - - -
Trade receivables 11315.15 - 1131515 - - -
Cash and bank balances 8133.92 - 8133.92 - - -
Total 20464.88 - 20464.88 - 935.86 -
Financial liabilities measured at fair value
Lease liability 112465 - 1124.65 - 1124.65 =
Financial liabilities not measured at fair value
Secured bank loans 26056.18 - 26956.18 - - -
Secured other loans 60.80 60.80
Loans from related parties 7684.48 - 7684.48 - - -
Trade payables 7056.92 - 7056.92 - - -
Accrued interest 332 = 3.52 - - =
Total 428086.35 - 4280635 - 1124.65 -

The fair value of financial instruments is datarmined using discounted cash flow analysis. The carrying amount of current financial assets and liabilities are considered o
be the same as their fair values, due to their short term nature. The fair value of the long-term borrowings wilh floating-rate of interest is not impacted dus to interest rate
changes, and will be evaluated for their carrying amounts based on any changs in the underlying credit risk of the Company borrowing (since the date of inception of the
loans). For financial assets and liabilities ihat are measured at fair value, the carrying amount is equal to the fair values.

Financial risk management objectives and policles

I. Overview

The Company has exposure 1o the following risks from its use of financial Instruments:

« Credit risk

« Liquidity risk

* Market risk

* Operalional risk

This nole presents information about the Company's exposure to each of the above risks, the Company's objectives, policies and processes for measuring and managing
risk, and the Company's management of capital. Further quanlitative disclosures are included throughout these financial statements.

1. Risk management framework:

The Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The Board is responsible for
developing and monitoring the Company's risk management policies.



« Credit risk

i) Credit risk is lhe risk of financial loss to the company if a customer or counterparly to a financial instrument fails to meet its contractual obligations, and arises principally
from the company's receivables from customer.

ii) Trade and olher receivables: The company considers ihe probability of default upon initial recognition of asset and whether there has been a significant increase in
credit risk on an ongoing basis throughout each reporting period.

The following lable provides information about the exposure to credit risk and measurement of joss allowance using Life time expected credit loss for trade receivables:

€In lakhs

Partiaylas Asay Asal

= March 31, 2026 March 31, 2024
ECL Rate Gross cafrying amount ECL Net Carrylng amount ECL Rate Gross camrying amount ECL Net Carrylng amount

Not due 0.27% 9862.26 26.76 9835.50 0,10% 6804.60 6.70 6797.98
Up 1o 1 year 1.03% 8108.00 83.90 8024.10 0.62% 4261.7 26.30 42354
1 to 2 years 11.26% 41.24 4.64 36.60 6.79% 244,78 16,61 228,17
2 03 years 18.60% 173.42 3226 141.18 12.34% 15,30 1.60 13.48
More than 3 _ 2245% 48.58 11.24 38.34 15.28% 47.95 7.24 40.11
Total 18234.50 158.80 18075.70 11373.90 58.75 11316.15
As at As at
Movements in allowance for credit losses of receivables Is as below: March 31, 2025 March 31, 2024
Balance at the beginning of the year 58.75 44,90
Charge in slalemenl of profit and loss 100.05 13.85
Release to statement of profit and loss - -
Utilised during the year = =
Balance al lhe end of the year 158.80 58.75

iii) Cash and cash equlvalents: The company held cash and cash equivalents of ¥7666.92 lakhs (previous year ¥6764.02 |akhs). The cash and cash equivalents are
held with public seclor banks. There is no impairment on cash and cash equivalents as on the reporting date and the comparative period.

+ Liquidity risk

iy Liquidity risk is the risk that the Company will encounler difficulty in meeling the obligalions associated with its financial liabilities that are settled by delivering cash or
another financial asset. The Company's approach to managing liguidity is to ensure, as far as possible, that it will always have sufficient liquidity to mest its liabilities when
due, under bolh normal and slressed conditions, wilhout incurring unaccepiable losses or risking damage o the Company's reputation.

ify The company aims lo maintain the level of its cash and cash equivalents and invesiments at an amount in excess of expecled cash outflows on financial liabilities (other
Lhan trade payables) over the next six months. The company also monilors the level of expected cash inflows on trade receivables and loans together with expected cash
oulflows on lrade payables and other financial liabililies. This excludes potential impact of extreme circumstances thal cannot be reasonably predicled, such as natural
disasters.

ili) Exposure to liquidity risk
‘The following are the remaining conlractual maturities of financial liabitities at the reporling date.

31st March 2025 €Inlakhs
Particulars Carrylng 1 year or less 1-3 years horelthian
3 yoars
Borrowings- secured 25136.59 9177.12 11686.22 4273.25
Borrowings- un-secured 3500.00 - x 3500,00
Trade payables 8509.29 8509.29 - -
Lease liabilities 4169.84 276.85 724.07 3168.92
Other financial liabililies 2.66 2.66 - -
31st March 2024 -
Particulars Calpng 1 year or less 1-3 years More fe
amaount . 3 years
Borrowings- secured 27016.98 3844.51 10819.98 12352.49
Borrowings- un-secured 7684.48 - - 76684.48
Trade payables 7056.92 7056.92 - -
Lease liabilities 112465 110.29 191.45 822.90
Other financial liabililies 332 3.32 = =
» Market risk

i) Market risk is lhe risk that changes in market prices such as foreign exchange rates and interest rates prices, will affect the Company's income or the value of its
financial inslrumenls. Market risk is atlributable to all market risk sensitive financial instruments including foreign currency receivables and payables, long term debt and
commodity prices. The Company is exposed lo market risk primarily related to foreign exchange rate risk and interest rale risk.

= ¥ In lakhs

Partlculars o As at As at
March 31, 2025 March 31, 2024

Currency usD EURO USD EURC
Borrowings 14543.24 - 14468.00 -
Trade receivables 17606.95 484.42 10470.22 569,83
Trade end other payables ( including payable for capital goods) 121.93 7073.45 469.43 7566.71
Cash & Bank balances ( Including deposits} 6490.06 189.50 520817 478.70
Total 3876217 74737 J0613.82 8655624

iiy Currency Risk: The company is exposed to foreign exchange risk arising from foreign currency Iransaction. The Company also imperts and the risk is managed by
regular follow up. The Company has a policy which is implemenled when the foreign currency risk become significant.

A 10% appreciation/depreciation of the foreign currencies with respect to functional currency of the Company would result in an increase/decrease in the Company’s net
prolit before lax by approximately 39.02 lakhs (previous year ¥577.92 lakhs).

iii) Interest rate Risk ; Interesl rate risk can be either fair value interest rate risk or cash flow inlerest rate risk. Fair value interest rate risk is Ihe risk of changes in fair
values of lixed inlerest bearing investments because of fluctuations in the interest rates, In cases where Lhe borrowings are measured at fair value through the Statement
of profit and loss. Cash flow inlerest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of flucluations in the
inleres! rales.

A reasonably possible change of 100 basis points in interest rate at the reporting date would have increased or decreased profit or loss by ¥254.69 lakhs ( previous year
2291,68 Jakhs), This analysis assumes that all other variables remain constant.



« Operational risk

i) Operational risk is he risk of direct or indirect loss arising from a wide variety of causes associated with the Company’s processes, personnel, technology and
infrastructure, and from external factors other than credit, market and liquidity risks such as those arising from legal and regutatory requirements and generally accepted
standards of corporate behaviour. Operalional risks arise from all of the Company's operations.
ii) The Company's objective is lo manage operalional risk so as to balance the avoidance of financial losses and damage to the Company’s reputalion with overall cosl
effectiveness and to avoid control procedures that restrict initialive and creativily.

iiiyThe primary responsibility for the development and implementation of conlrols to address operational risk is assigned to senior management within each business unit.
This responsibilily is supporied by the development of overall Company slandards for the management of operational risk in Lhe following areas:
» Requirements for appropriate segregation of duties, including the independenl authorization of transactions

 Requirements for the reconciliation and monitoring of lransactions
= Compliance with regulatory and other legal requirements
« Documenlation of conlrols and procedures

» Requirements for lhe periodic assessment of operational risks faced, and the adequacy of controls and procedures lo address the risks identified
« Requirements for the reporting of operational losses and proposed remedial action

« Development of contingency plans

« Training and professional developmenl

= Elhical and business slandards

« Risk mitigalion, including insurance when this is effeclive.

iv) Compliance with Company's standards is supported by a programme of periodic reviews undertaken by Internal Audit, The results of Internal Audit reviews are

discussed with the management of the business unit to which they relale, with summaries submilted to the Audit Commitlee and Board of ihe Company.

40 Pokarna Engineered Stone Limiled ("PESL”) was selecled by the U.S. Department of Commerce (“USDOC") as a “mandalory respondent” third administrative review of the
Antidumping duty ("“ADD") Order on the imports of quartz surface products from India and as a result, PESL's ADD assessment rale for the third review period continues to
be 0% and also lhe ADD cash deposil continues to be 0% with effect from November 5, 2024.
For Lhe fourth adminislrative ADD, every party withdrew their review requesl, hence lhe AD duty of 0% as determined in third review period is final AD assessment rate for
enlries of the fourth review period. Wilh regard to CVD review, none of the parlies have requested for any of the review periods, hence the CVD duty of 2,34% as
delermined in invesligation period is final CVD assessment rate for entries of lhe lhird as well as fourth review period.

There is no impacl on the financials of the company.

41 Lcases disclosures:
As a Lessee

Movement in lease linbility during the yoar; € In lakhs
B As at 316t March As at 31st March
Particulars 2025 2024
Opening balance 1124.64 162.10
Addilions on account of adoption of Ind As 116 3092.64 1025.76
Adjustments on modification of leases {2.16) 0.00
Interesl expenses on lease liability 196.38 35.07
Frincipal payments of leasa inbility (241.66) (88.29)
Closing balance o 4169.84 1124.64
Current 276.86 110.29
Non Current 3892.99 1014.36
Amounls gnised in the t of cash flows
Payments for leases In financing activily 241.66 98.29
A 1 gnised in stat 1t of profit or loss Year ended Year ended
March 31, 2025 March 31, 2024
Ep_raation expense on leased assets 316.67 108.31
Inlerest expense on lease liabilily 196.38 35.07
Rent oxpensy (Shorl terin leases and |leasos of low value assets) 23.51 16.268
Total t rocognised in Profit or loss 53056 150,66

42 Ratios
Following are analytical ratios for the year ended

Particulars Numerator Denominator

March 31, 2025 March 31, 2024 Variance Reasons

Current Ratio (in times)  Current assels Current liabilities

Debt - Equity Ratio (in  Tolal Debts Shareholder's
times}) Equity

Debt - Service coverage Earnings available  Debt service

Raltio {in times) for debt service

Return on Equity(ROE)  Nel profils after Average

(in %) taxes Shareholder's
Equity

2413 2.24 5% -

0.34 0.60 -43% Due to reduclion in debt and increase in
shareholders’ equity

2,29 1,86 23% —-

28% 19% 47% Due to increase in profit/ margins

Invenlory turnover ratio  Cost of goods sold

Trade receivables Net credit sales
turnover ratio

Trade payables turnover Net credit purchase
ralio

Net capital urnover ratio Revenue

Net profil ratio (in %) Net Profit

Return on capilal Earnings before
employed (ROCE) (in %) inlerest and taxes

Return on Investment
(ROI) (in %)

Income generated
from Investments

Average Inventory

Average Trade
Receivables

Average Trade
Payables

Working capital
Revenue

Capital Employed
Time weighled

average
invesiments

3.27 246 33% Due to increase in sales and decrease in
average Inventory

6.13 6.10 0% —-

4.71 4.47 5% —

348 3.14 1% —

23% 16% 44% Due to increase in profit/ margins

35% 25% 40% Due to increass in profit/ margins




43 Additional Regulatory Information
a) The Company has used he borrowings from banks and financial institutions for lhe specific purpose for which 1l has laken al the balance sheel dale and
quarterly returns or statements of current assets filed wilh banks are In agreement with the books of accounts
b} The Company has nol revalued ils Property Planl and Equipment and its inlangible assels
¢) The Company is not holding any Benami Property and there are no proceedings inthialed or pending against the Company
d) The Company has nol been declared wilful defaulter by any bank or financial instilulions
€} The Company does not have any relationship with Struck off Companies
f) There are no transactions not recorded in the books of accounts (hal has been surrendered or disclosed as income during the year in lhe lax assessmenls under the
Income Tax act

g) The Company has nol traded or invested in Crypto currency or Virlual Currency during the financial year

h} There are no funds thal have been advanced or loaned or invested (either from borrowed funds or share premium or any olher sources or kind of funds) by the
Company to or in any olher persons or enlilies, including foreign entities ("Inlerinediaries”), with the understanding, whether recorded in wiiliri) or olherwise, lhat (he
Intermediary shall directly or indirectly lend or invest in other persons or entities idenlified in any manner whatsoever ("Ultimale Beneficiari==") by or on behalf of the
Company; or provide any guaranlee, security or the like on behalf of the Ultimale Beneficiaries

There have been no funds that have been received by the Company from any persons or enlilies, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, lhal the Company shall directly or indireclly, lend or invest in olher persons or enlilies identified in any manner whatsoever
("Ultimate Beneficiaries") by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

44 The Company evaluates events and transaclions thal occur subsequent to lhe balance sheet date but prior to lhe approval of financial statements to determine lhe
necessily for recognition and/or reporting of any of these events and lransactions in the financial stalements As of 20th May 2025, there are no subsequent events lo be
recognised or reported that are not aiready disclosed

45 Dividend

Year ended Year ended
March 31, 2025 March 31, 2024

Dividend on Equity shares paid during the year
Final dividend for Lhe FY 2023-24 [ Rs Nil (Previous year Rs Nil) per equity share of Rs 10 each] - =
Interim dividend for the FY 2024-25 [Rs 20/- (Previous year Rs 10/-) per equity share of Rs 10 each) 834.12 417.06

Proposed Dividend:
The Board of directors at its meeting held on 29th May 2025 have not recommended any further dividend and the interim dividend paid is considered as the final dividend
for the financial year 2024-25

46 Previous year figures are regrouped, rearranged and reclassified wherever considered necessary in order to conform to Lhe current year's presentation

47 The financial stalements for the year ended 31st March 2025 have been reviewed by the Audit Committee and approved by the Board of Direclors al their meetings held
on 28th May 2025
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