S. Daga & Co.,
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of
Pokarna Foundation

Report on the Audit of the financial statements
Opinion

We have audited the accompanying financial statements of Pokarna Foundation (‘the
Company’), which comprise of the Balance sheet as at March 31, 2024, the statement of Profit
and Loss and the statement of cash flows for the year ended on that date, and notes to the
financial statements, including a summary of material accounting policies and other
explanatory information (herealter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by The Companies Act, 2013
(“The Act’) in the manner So required and give a true and fair view in conformity with the
Indian accounting standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended, (‘Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, loss for the year and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with
the ethical requirement that are relevant to our audit of the financial statements under the
provisions of the Act and the rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion onfinancial statements.

Information other than financial statements and Auditor’s report thereon

The company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises of the information included in the Board’s
Report including Annexures to Boards Report, Management Discussion and Analysis Report
and Business Responsibility Report but does not include the financial statements and our
audilor’s report thereon. Our opinion on financial statements does not cover the other
information and we do not express any form of assurance or conclusion thereon.
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In connection with our audit of the financial statement, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent
with the financial statement or other information obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for thefinancial statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act, with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors are responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) The adequacy of the internal financial controls with respect to financial statements of the
Company and the operating effectiveness of such controls is not applicable to the Company.

h) With respect to the other matters to be included in the Auditors Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to
the best of our information and according to the explanations given to us

(i) The Company has disclosed the impact of pending litigations on its financial position
in its financial statements.

(i) The Company has made provision, as required under the applicable law or
Accounting Standards, for material foreseeable losses, if any, on long term contracts.
The Company neither entered into any derivative contract during the year nor have any
outstanding derivative contract at the end of the year;

(il) The provisions relating to transferring amounts to Investor Education and
Protection Fund is not applicable to the Company during the year.

(iv)(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or emjft)y_,_including foreign




entity (“Intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(iv)(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(iv)(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

(v) The company has not declared and paid final dividend during the current year.

(vi) Based on our examination, which includes test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and same
has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the
audit trail feature being tampered with.

For S. DAGA & CO,,
Chartered Accountants
(ICAI FRN: 0000669%8)

(Shantilal Daga)
Partner
Membership No. 011617

Place: Hyderabad
Date: 16.05.2024
UDIN No-24011617BKCRPU1434



POKARNA FOUNDATION

BALANCE SHEET as at March 31, 2024 Z In lakhs

As at As at
March 31, 2024  March 31, 2023

ASSETS
I Current assets
(a) Financial assels

(i) Bank balances 3 0.11 053
Total current assets . 0.11 0.53
TOTAL ASSETS 0.11 053

EQUITY AND LIABILITIES

I Equity
(a) Equity share capital 4 1.00 100
(b) Other equity 5 (0.89) (047)
Total equity 0.11 053
TOTAL EQUITY AND LIABILITIES 0.11 053

Notes forming part of the financlal statemants
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For S.Daga & Co.
Chartered Accountants
(F.N0.000669S)

@)

Shantllal Daga
Partner
Membership No. 11617
Place : Hyderabad (D No: 00576447)
Date : 16th May, 2024
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POKARNA FOUNDATION

STATEMENT OF PROFIT & LOSS for the Year ended March 31, 2024 ¥ In lakhs
Note Year ended Year ended

March 31, 2024  March 31, 2023

I Income
Income 6
Total income - —

i Expenses:
i) Olher expenses
Total expenses
Il Profit before tax (Il-)
IV Tax expense:
a) Current tax
b) Deferred tax - _om
Total tax expense
V  Profit after tax (lll-V)

7 042 012
0.42 012
(0.42) ©012)

(0.42) ©12)

VI Other comprehensive Income
(i) ltems that will not be reclassified to profit or loss
(ii) Income tax relating to items thal will not be reciassified to profit or loss
Total other comprehensive Income

VIl Total comprehensive Income for the year {VI+VI) (0.42) (0.12)
Vil Earnings per share - Basic and Diluted (in ¥) (4.25) (1.17)
IX Nominal Value of share (in ¥) 10 10

Notes farming part of the financial statements 1-158 /7N

Board of Directors

In terms of our report attached

For S.Daga & Co.
Chartered Accountants
(F.No.000669S)

Q.@\ A _I]:

Shantilal Daga
Pariner

Membership No. 11617
Place : Hyderabad

Raful Ja
Direclor
Date : 16th May, 2024 (D.No: 00576447)
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POKARNA FOUNDATION

STATEMENT OF CASH FLOW for the year ended March 31, 2024 Z In lakhs

Year ended Year ended
March 31, 2024 March 31, 2022

mCash flows from operating activities

Profit before taxes (0.42) (0.12)
Adjustments: = =
Net cash flow generated by operating activities (0.42) (0.12)
(B) Cash flows from financing activities
Proceeds from Share capital - 0.00
Net cash generated in financing activities B B - 0.00
Net Increase/ (Decrease) in Cash and Cash Equivalents (0.42) (0.12)
Add: Cash and Cash equivalents at the beginning of the year 0.53 0.65
Cash and cash equivalents at the end of the Year 0.11 0.53
Notes forming part of the financial stalements 1-14 " 7 ﬂ’-\
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For S.Daga & Co.
Chartered Accountants
(F.No.000669S) (.
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Shantilal Daga =
Partner

Membership No. 11617
Place : Hyderabad
Date : 16th May, 2024
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STATEMENT OF CHANGES IN EQUITY for the Year ended 31st March, 2024 Z In lakhs
A) EQUITY SHARE CAPITAL
Changes in Equity Restated balance  Changes in equity Balance as
Particulars ?::Tczla;o;; Share Capital due to at share capital at
P prior period errors 1st April 2023 during the year 31st March 2024
Equity shares of  10/- each 1.00 1.00 . 1.00
issued,Subcribed and fully paidup
Changes in Equity Reslaled balance Changes in equity B Balance as
Particulars palance agjal Share Capital due lo at share capilal during at

1sl April 2022

prior period errors

1sl April 2022

the year

31st March 2023

Equity shares of ¥ 10/- each

issued,Subcribed and fully paidup 1.00

1.00

100

B) OTHER EQUITY

Particulars

Z In lakhs

Retained
earnings

Other
Comprehensive
Income

Total
Equity

Balance as at 01.04.2023

Changes in Accounting policy or prior period errors

Restated balance at the beginning of the current reporting period
Total Comprehensive Income for the year

Dividends

Profit for the year

(0.47)

(0.42')

(0.47)

(0.42)

Balance as at 31.03.2024

{0.89)

(0.89)

Particulars

Retained
earnings

Other
Comprehensive
Income

Total
Equity

Balance as at 01,04.2022

Changes in Accounting policy or prior period errors

Restlated balance at the beginning of the current reporting period
Total Comprehensive Income for the year

Dividends

Profit for the year

(0.35)

(0.35)

(0.12)

Balance as at 31,03.2023

For S.Daga & Co.
Chartered Accountants
(F.No.000669S)

= =

Shantilal Daga
Pariner

Membership No. 11617
Place : Hyderabad
Date : 16th May, 2024
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Notes to Financial Statements for the Year ended 31 March, 2024

Corporate information

The standatone financial slalemenls comprise financial statemenls of Pokarna Foundation (the *Company” } for |he year ended 31st March, 2024 The Company
is formed as Non profit organisalion domiciled in India and incorporaled under the provisions of the Companies Acl applicable in India The Company I1s a
subsidiary of Pokarna Limited and Pokarna Engineered Slone Limited The registered office of the Company is al 105 Surya Towers SP Road Secunderabad -
500003, Telangana. The company is principally engaged in the business to implement, assist, facililate or olherwise undertake programmes projects and all
activilies relating to Corporate Social Responsibilities carmed out by Pokarna Group companies

1

Basis of preparation, measurement and material accounting policies

The matenal accounling policies applied by ihe Company in the preparation of its financial stalements are lisled below
Such accounting policies have been applied consislently to all the periods presented in these financial statements, unless otherwise indicated

21

Basis of preparation and measurement

(a) Basis of preparation

The financial slatements are prepared in accordance with and in compliance, in all malerial aspects with Indian Accounting Standards (Ind AS) nolified
under Seclion 133 of the Companies Acl, 2013 (lhe Acl) read along wilh Companies (Indian Accounling Standards) Rules, as amended and other
relevant provisions of the Acl. The presenlation of the Financial Statements is based on Ind AS Schedule |1l of lhe Companies Act, 2013

{b) Basis of measurement

The financial slatements have been prepared on an accrual and going concem basis in accordance with lhe historical cost convention, unless
olherwise stated All assets and liabilities are classified into currenl and non-current generally based on the criteria of realisation/settlement within a
twelve monlh period from the balance sheet date

Material accounting policies

Property, plant and equipment

An item of property, plant and equipment is recognized as an asset if it is probable thal the future economic benefits associaled wilh the ilem will flow
to the Company and its cost can be measured reliably. This recognition principle is applied to the costs incurred initially to acquire an item of property,
plant and equipment and also to cosls incurred subsequently to add to, replace pari of, or service it All other repair and maintenance cosls, including
regular servicing, are recognized in the stalement of profil and loss as incurred When a replacement occurs, the carrying value of the replaced part is
de-recognized Where an item of property, planl and equipment comprises major components having different useful lives, lhese components are
accounted for as separate items

Property, plant and equipment are stated at cost, less accumulaled depreciation and impairment. Cost includes all direct cosls and expenditures
incurred to bring the asset to its working condition and location for its intended use  Borrowing costs incurred during the period of construction is
capitalized as part of cost of lhe qualifying assets

The gain or loss arising on disposal of an asset is determined as lhe difference between the sale proceeds and lhe carrying value of the asset, and is
recognized in the statement of profit and loss

Capital work-in-progress comprises cost of fixed assels lhat are not yet ready for their inlended use at the year end,

Depreciation and amortisatlon of property, plant and equipment and Intangible assets

Depreciation or amortization is provided so as to write off, on a straight line basis, lhe cosl of properly, plant and equipment and olher intangible
assels, including those held under finance leases lo their residual value These charges are commenced from the dales the assets are available for
their intended use and are spread over their estimated useful economic lives or, in lhe case of leased assets, over the lease period, if shorter The
estimaled useful lives of assets and residual values are reviewed regularly and, when necessary, revised No furlher charge is provided in respect of
assets that are fully written down but are still in use .

Depreciation on assets under construction commences only when the assets are ready for their intended use

The eslimated useful lives for the currenl and comparalive periods are determined with reference to Schedule |l to the Companies Act, 2013
Depreciation methods, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate

Freehold land is stated at cosl and is not depreciated

Cash and bank balances:

Cash and bank balances consist of:

(i) Cash and cash equivalents - which includes cash in hand, deposits held at call with banks and other short term deposits which are readily
convertible into known amounts of cash, are subjecl to an insignificant risk of change in value and have maturilies of less than three months from the
date of such deposils These balances with banks are unrestricled for withdrawal and usage

For the purpose of presentation in the statement of cash flows, cash and cash equivalenls consists of cash and short-term deposits,'as defined above,
net of outstanding bank overdraft but including other short-term, highly liquid investments with original maturities of three monlhs or less thal are readily
convertible to known amounts of cash and which are subject to an insignificant risk of change in value,

(i) Other bank balances - which includes balances and deposits with banks that are reslricted for withdrawal and usage

Employee benefits

Short term employee benefits:

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as lhe related service is provided A liability is
recognized for the amount expected to be paid lowards bonus if the Company has a present legal or constructive obligation to pay this amount as a
result of past service provided by the employee and the obligation can be estimated reliably

Provislons, contingent liabllities and contingent assets

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle the obligation and a reliable eslimale can be made of the amounl of the obligalion
When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognized
as a separale asset, but only when the reimbursement is virtually certain, The expense relating to a provision is presented in the slatement of profit
and loss net of any reimbursement If the effect of the time value of money is material, provisions are discounted using a current pre-lax rate that
reflecls, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due lo lhe passage of time is
recognized as a finance cost

Contingent llablllties

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of
one or more uncertain future events beyond the control of the Company or a present obligation Lhat is not recognized because it is not probable that an
oulflow of resources will be required to settle the obligation. A contingen! liability also arises in extremely rare cases where there is a liabilily thal
cannot be recognized because it cannot be measured reliably. The Company does not recognize a conlingent liability bul discloses its existence in the
financial statements




Revenue

Donations and Contributions: Donations and Contributions receved are accounled on mercanlile basis of accounting

Interest income is accrued on a lime proportion basis by reference to lhe principal outstanding and lhe effective interest rale applicable
Dividend Income is recognized when the company's right to receive the payment has been established

ExpendIture

Expenditure is accounted on accrual basis

Finance income and finance cost

Finance income comprises interest income on funds invesled and dividend income Interest income is recognized as it accrues in the statement of
profit and loss, using the effective interest method

Finance costs comprise interest expense on borrowings and lease liabilities, unwinding of the discounl on provisions, impairment losses recognized on
financial assets, interesl expense and penalties related 1o income tax

Earnings per share

Basic earnings per share is calculaled by dividing the net profit or loss for lhe period attributable to equity shareholders by lhe weighled average
number of equily shares oulstanding during the period For the purpose of calculating diluted earnings per share, the net profit or loss for lhe period
allribuiable to equity shareholders and the weighted average number of shares oulstanding during lhe period is adjusted for the effects of all dilulive
potential equity shares

Segment reporting

Each of the reportable segments derives ils revenues from the main products and hence these have been identified as reportable segments by the
Group’s chief operaling decision maker (“CODM") Segment revenue, result, assels and liabilities include the respective amounts identifiable lo each of
the segments and amount allocated on a reasonable basis Unallocated expendilure consisls of common expenditure incurred for all the segments and
expenses incurred at corporate level The assels and liabililies that cannot be allocated between the segments are shown as unallocated corporate
assets and unallocated corporate liabililies respectively

|



T In lakhs

As at

Notes forming part of the financial statements
March 31, 2024

3 Cash and cash equivalents
Balances with banks:

Z In lakhs

As al
March 31, 2023

On current accounts 0.11 053

Total ] 0.11 053
4  Share capital

Share capilal

Authorised:

10,000 (10000) equily shares of Rs 10/- each par value — 1.00 100

Issued , subscribed and fully paid up: '

10,000 (10000) equily shares of Rs 10/- each . 1.00 100

Total 1.00 100

41 Reconciliation of the shares outstanding at the beginning and at the end oft_he_reporting period
'Equity shares

~ No. of shares

No_of shares

At lhe beginning of the perisd 10000
Issued during the period =
Outstanding al lhe end of the period 10000

10000
10000

42 Terms / rights attached to equity shares:

The company has only one class of equily shares having a par value of 10/- per share Each holder of equity shares is enlilled to one vote per share
The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Direclors is subject to the approval of the
shareholders in the ensuing Annual General Meseting

In the event of liquidation of the company, the holders of equity shares will be enlilled lo receive remaining assels of the company, after distribution of
all preferential amounts. The dislribulion will be in proportion to the number of equily shares held by the shareholder

43 Details of shareholders holding more than 6% in the parny

Particulars fsiat ASTEL )

No. of shares % holding No._ of shares % holding
Equity shares of ¥10/- each fully paid
Pokarna Limited 5000 5000 50%
Pokarna Engineered Stone Limited 5000 5000 50%

s In the cc

44 Details of shareholders holding of Pr

pany
Equilty shares
S.No. Promoter Name No. of shares % of total shares % of change during
as at March the year
31, 2024

1 Pokama Limited 5000 50% 0%
2 Pokarna Engineered Stone Limited 5000 50% %
¥ In lakhs
As at As at

5 Other equity

Net surplus in the statement of Profit and Loss

March 31, 2024

Mareh 31, 2023

Opening balance {0.47) (0.35)
Add: Profit/(loss) for the year {0.42) (0.12)
Total {0.89) (0.47)
YVear endod Year ended
& Income March 31, 2024 March 31, 2023
Income - =
Total

7  Other expenses
Professional & Consultancy
Bank charges
General expenses
Total

0.42

0.12

0.42

012




Related party disclosures :

As per IND AS 24, the disclosures of Iransaclions with the related parties are given below:

List of relaled parlies where conlrol exists and relaled parlies with whom Iransactions have taken place and relationships:

a) Enterprises where control exists:
Pokarna Limited & Pokarna Engineered Slone Limited

b) Names of Directors
Gautam Chand Jain, Rahul Jain , Apurva Jain

B. Transactions with KMP and other related parties 2023-24( 2022-23)

Nature of the transaction

Share Capital
Share Capital

S.No. Particulars

1 Carrying amount

Share Capital

Pokarna Limited
Pokarna Engineered Slone limited

% In lakhs

Parent Co Key management personnel Rulatives Total
(1.00) (1.00)
Year ended “ear ended

Relatlonship

Parent company
Parent company

Marcg 31, 2024 March 31, 2023

050
0.50

0.50
0.50

Contingent liability and capital commitments as on - Nil

Other than in the normal and ordinary course of business lhere are no funds that have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by Lhe Company to or in any other persons or entilies, including foreign entities (‘Inlermediaries"), with the
understanding, whether recorded in writing or olherwise, lhat the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries") by or on behalf of the Company; or provide any guarantee, securily or the like on behalf of the Ultimate Beneficiaries
There have been no funds thal have been received by the Company from any persons or entities, including foreign entilies ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, lhat the Company shall directly or indireclly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries") by or on behalf of the Funding Parly or provide any guarantee, security or the like on behalf of the Ullimate

Beneficiaries

Ratios

Following are analytical ratios for the year ended

Particulars

Numerator

Denominator

March 31, 2024

March 31,
2023

Variance

Current Ratio (in limes)
Debt - Equity Ratio (in
times)

Debt - Service coverage
Ratio (in times)

Return on Equity{(ROE}
(in %)
Inventory lurnover ratio

Trade receivables
tumover ratio

Trade payables turnover
ratio

Net capilal turnover ratio
Net profit ratio (in %)

Retumn on capital
employed (ROCE) (in %)

Return on Investment
(ROI) (in %)

Current assets
Total Debts

Earnings available for debt service

Net profits afler taxes

Cost of goods sold or sales
Net credit sales

Net credit purchases

Revenue
Net Profit

Earnings before interest and taxes

Income generated from Invesiments

Currenl liabilities
Shareholder's Equity

Debt service

Average Shareholder's Equity

Average Inventory
Average Trade Receivables

Average Trade Payables

Working capital
Revenue

Capital Employed

Time weighted average
investments

Additional Regulatory Information
a) The Company is not having any borrowings, hence, usage Lhe borrowings from banks and financial institutions for the specific purpose for which it has taken at
the balance sheet date and agreement with books of accounts the quarterly returns or statements of current assels filed with banks does not arise

b) The Company has not revalued its Property, Plant and Equipment and its inlangible assets

¢) The Company is not holding any Benami Property and there are no proceedings initiated or pending against the Company

d) The Company has not been declared wilful defaulter by any bank or financial institulions

e) The Company does not have any relationship with Struck off Companies

f) There are no transaclions not recorded in the books of accounts that has been surrendered or disclosed as income during Lhe year in the tax assessments

under the Income Tax act

g) The Company has not traded or invesled in Crypto currency or Virtual Currency during the financial year




h} Other than in lhe normal and ordinary course of business lhere are no funds that have been advanced or loaned or invested {either from borrowed funds or
share premium or any olher sources or kind of funds) by the Company to or in any olher persons or entittes, including foreign enlities (“Inlermediaries ), with ihe
understanding, whelher recorded in wriling or olherwise lhat lhe Inlermediary shall directly or indireclly lend or invesl in other persons or entilies identified in any
manner whatsoever ("Ullimate Beneficiaries’) by or on behalf of the Company or provide any guaranlee, securily or the like on behalf of lhe Ultimale Beneficiaries
There have been no funds ihal have been received by the Company from any persons or entilies, including foreign enlilies (‘Funding Parlies"), with the
understanding, whether recorded in writing or otherwise, that the Company shall direclly or indirectiy, lend or invesl in other persons or entities identified in any
manner whalsoever (‘Ullimate Beneficiaries") by or on behalf of the Funding Parly or provide any guarantee, securily or the like on behalf of the Ullimate
Beneficiaries

The Company evaluates evenls and transactions that occur subsequent to the balance sheet date but prior to the approval of financial statements to delermine
the necessily for recognition and/or reporling of any of these events and transaclions in lhe financial statements As of 16lh May 2024, there are no subsequent
events to be recognised or reported that are not already disclosed

Previous year figures are regrouped, rearranged and reclassified wherever considered necessary in order to conform to lhe current years presentation

The financial stalements for the year ended 31st March 2023 have been reviewed by the Audit Commitlee and approved by lhe Board of Directors al lheir
meelings held on 16th May 2024 |

.
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