S. Daga & Co.,

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of
Pokarna Foundation

Report on the Audit of the financial statements
Opinion

We have audited accompanying financial statements of Pokarna Foundation
(‘the Company’), which comprise of the Balance sheet as at March 31, 2023,
the statement of Profit and Loss and statement of cash flows for the yearended
on that date, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereafter
referred to as “the audited financial statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by The Companies Act, 2013 (“The Act”) in the manner so
required and give a true and fair view in conformity with the Indian accounting
standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, loss for the year and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the financial statements section of
our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with
the independent requirement that are relevant to our audit of the financial
statements under the provisions of the Act and the rules made there under,
and we have [ulfilled our other ethical responsibilities in accordance with these
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requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our
opinion onfinancial statements.

Information other than financial statements and Auditor’s report thereon

The company’s Management and Board of Directors are responsible for the
preparation of the other information. The other information comprises of the
information included in the Board’s Report including Annexures to Boards
Report, Management Discussion and Analysis Report and Business
Responsibility Report but does not include the financial statements and our
auditor’s report thereon. Our opinion on financial statements does not cover
the other information and we do not express any form of assurance or
conclusion thereon.

In connection with our audit of the financial statement, our responsibility is
to read the other information and in doing so, consider whether the other
information is materially inconsistent with the financial statement or other
information obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management for thefinancial statements

The Company’s Management and Board of Directors are responsible for the
matters stated in section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation of thesefinancial statements that give a true and fair
view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
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maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit
in order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal




financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.,

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements
that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may
be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.




From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit we report, to the
extent applicable that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS
Accounting Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on
March 31, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) The adequacy of the internal financial controls with respect to financial
statements of the Company and the operating effectiveness of such controls is
not applicable to the Company.

h) With respect to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as
amended, in our opinion and to the best of our information and according to
the explanations given to us




(i) The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.

(i) The Company has made provision, as required under the applicable
law or Accourling Standards, for material foreseeablc losscs, if any, on
long term contracts. The Company neither entered into any derivative
contract during the year nor have any outstanding derivalive contract at
the end of the year;

(iii) The provisions relating to transferring amounts to Investor Education
and Protection Fund is not applicable to the Company during the year.

(iv)(a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(iv)(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually or
in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(iv)(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

(v) The company has not declared and paid final dividend during the
current year.




(vi) Proviso to Rule 3(1) of the companies (Accounts) Rules, 2014 for
maintaining books of accounts using accounting software which has a
feature of recording audit trail (Edit Log) facility is applicable to the
company with effect from April 1, 2023, and accordingly, reporting under
rule 11(g) of companies (Audit & Auditors) Rules, 2014 is not applicable
for the financial ended March 31, 2023.

For S. DAGA & CO.,
Chartered Accountants
(ICAI FRN: 0000669S)

St ’EJVL
(Shantilal Daga)

Partner
Membership No. 011617

Place: Hyderabad
Date: 25.MAY.2023
UDIN No- 23011617BGYYBT1573




POKARNA FOUNDATION

BALANCE SHEET as at March 31, 2023 ¥ In lakhs
As at As at
i March 31,2023  March 31, 2022
ASSETS
I Current assets
(a) Financial assets
(i) Bank balances 3 0.54 0.65
Total current assets 0.54 0.65
TOTAL ASSETS 0.54 0.65
EQUITY AND LIABILITIES
| Equity
(a) Equity share capital 4 1.00 1.00
(b) Other equity 5 (0.46) (0.35)
Total equity 0.54 0.65
TOTAL EQUITY AND LIABILITIES 0.54 0.65
Notes forming part of the financial statements 1-14

In terms of our report attached

For 8.Daga & Co.
Chartered Accountants
(F.No.000669S)

et )e po

Shantilal Daga
Partner

Membership No. 11617
Place : Hyderabad
Date : 25th May, 2023
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For and on behalf of Board récto

Gautam Chand Jain | ©

Director
(D.No: 00004775)

Rahul Jain
Director
(D.No: 00576447)

Apurva Jain
Director
(D.No: 06933924)
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POKARNA FOUNDATION

STATEMENT OF PROFIT & LOSS for the Year ended March 31, 2023 ¥ In lakhs
Note Year ended Year ended

March 31, 2023  March 31, 2022

I Income
Income 6
Total income

Il Expenses:

i) Other expenses 7 0.12 0.35

Total expenses 0.12 0.35

il Profit before tax (lI-1) (0.12) (0.35)
IV Tax expense:

a) Current tax

b) Deferred tax -

Total tax expense -
V Profit after tax (lll-IV) {0.12) (0.35)

VI Other comprehensive income
(i) ltems that will not be reclassified to profit or loss - -
(i) Income tax relating to items that will not be reclassified to profit or loss - &

Total other comprehensive income -

VIl Total comprehensive income for the year (VI+VI) (0.12) (0.35)

viii Earnings per share - Basic and Diluted (in ) (1.17) (3.45)
IX Nominal Value of share (in %) 10 10

Notes forming part of the financial statements 1-14 Pt
In terms of our report attached For and on behalf of Board of Dirggtors

For S.Daga & Co. Gautam Chand Jain  J/_

Chartered Accountants Director
(F.N0.000669S) (D.No: 00004775)

L@:Q: Al e Rahul Jain
= Director
Shantilal Daga ! (D.No: 00576447)
Partner
N

Membership No. 11617 Apurva Jain ik ﬂj
Place : Hyderabad Director UA O‘/‘ AN N
—

Date : 25th May, 2023 (D.No: 06933924)
DN :  230H61TB&YYGBTIST3




POKARNA FOUNDATION

STATEMENT OF CASH FLOW for the year ended March 31, 2023 ¥ In lakhs

Year ended Year ended
March 31, 2023 March 31, 2022

(A) Cash flows from operating activities

Profit before taxes (0.12) (0.35)
Adjustments: - -
Net cash flow generated by operating activities (0.12) (0.35)
(B) Cash flows from financing activities

Proceeds from Share capital - 1.00
Net cash generated in financing activities - 1.00
Net Increase/ (Decrease) in Cash and Cash Equivalents (0.12) 0.65

Add: Cash and Cash equivalents at the beginning of the year 0.66 -
Cash and cash equivalents at the end of the Year 0.54 0.65

Notes forming part of the financial statements 1-14
In terms of our report attached For and on behalf of Board of Directors

For S.Daga & Co. Gautam Chand Jain 6
Chartered Accountants Chairman & Managing Director
(F.No.000669S) (D.No: 00004775)

‘__(’E‘ g (S ,;r)c. 0 Rahul Jain

: Managing Director
Shantilal Daga/fﬁ’ (D.No: 00576447)
Partner o s
Membership No. 11617 Apurva Jain A,—r LA \5& dn{h
Place : Hyderabad Executive Director ' - _
Date : 25th May, 2023 (D.No: 06933924) l =

Ubin: 2301160186y QT 1ST12




STATEMENT OF CHANGES IN EQUITY for the Year ended 31st March, 2023

% In lakhs

A) EQUITY SHARE CAPITAL
Balance as at Changes In Equity Restated balance  Changes In equity Balance as
Particulars 1st April 2022 Share Capital due to at share capital at
p prior period errors 1st April 2022 during the year 31st March 2023
Equity shares of ¥ 10/- each 1.00 . . 1.00
issued,Subcribed and fully paidup
Balance as at Changes in Equity Restated balance Changes in equity Balance as
Particulars 1st April 2021 Share Capital due to at share capital during at
P prior period errors 1st April 2021 the year 31st March 2022
Equity shares of Z 10/- each
issued,Subcribed and fully paidup ) ) L 1.00
B) OTHER EQUITY Z In lakhs
Other
Particulars Reta!ned Comprehensive TOtf“
earnings 1 Equity
ncome
Balance as at 01.04.2022 (0.34) - (0.34)
Changes in Accounting policy or prior period errors - - -
Restated balance at the beginning of the current reporting period - - -
Total Comprehensive Income for the year - - -
Dividends - u -
Transfer to Retained eamings (0.12) - (0.12)
Balance as at 31.03.2023 (0.46) - (0.46)
; Other

. Retained . Total
Particulars eamings Con}grceot:gswe Equity
Balance as at 01.04.2021 - - -
Changes in Accounting policy or prior period errors - - -
Restated balance at the beginning of the current reporting period - - -
Total Comprehensive Income for the year - - -
Dividends - - 4
Transfer to Retained earnings (0.35) . (0.35)
Balance as at 31.03.2022 (0.35) (0.35)

For S.Daga & Co.
Chartered Accountants
(F.N0.000669S)

Shantilal Daga
Partner

Membership No. 11617
Place : Hyderabad
Date : 25th May, 2023

VDN 2301161 T8N QT s1)

Gautam Chand Jain
Chairman & Managing Director
(D.No: 00004775)

Rahul Jain
Managing Director
(D.No: 00576447)

Apurva Jaln
Executive Director
(D.No: 06933924)
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Notes to Financial Statements for the Year ended 31 March, 2023
1 Corporate information
The standalone financial statements comprise financial statements of Pokarna Foundation (the “Company” ) for the year ended 31st March, 2023. The Company is
formed as Non profit organisation domiciled in India and incorporated under the provislons of the Companies Act applicable In India. The Company Is a subsidiary of
Pokama Limited and Pokarmna Englneered Stone Limited. The reglstered office of the Company is at 105, Surya Towers, SP Road, Secunderabad - 500003,
Telangana. The company is principally engaged in the business lo implement, assist, facilitate or otherwise undertake programmes, projects and all activities relating
to Corporate Social Responsibilities carried out by Pokarna Group companles.

2  Basls of preparation, measurement and significant accounting policies

The slgnificant accounting policles applied by the Company in the preparation of its financial statements are listed below.
Such accounting policies have been applied consistently to all the periods presented in these financlal statements, unless otherwise indicaled,

21 Basls of preparation and measurement
{a) Dasis of preparation
The financial statements are prepared in accordance with and in compliance, in all material aspects with Indian Accounting Standards {Ind AS) notified
under Section 133 of the Companies Act, 2013 (the Act) read along with Companies (Indlan Accounting Standards) Rules, as amended and other relevant
provisions of the Act. The presentatlon of the Financial Statements is based on Ind AS Schedule [l of the Companies Act, 2013,
(b) Basis of measurement
The financlal statements have been prepared on an accrual basis and In accordance with the historical cost convention, unless olherwise stated. All
assets and llabilities are claseified into current and non-cument gencrally based on the criteria of reallsation/setttement within a twelve month period from
the balance sheet date.

2.2 Signlficant accounting policies
A Property, plant and equipment

An item of property, plant and equipment is recognized as an asset if it is probable that the future economic benefits associated with the ltem will flow to
the Company and its cost can be measured reliably. This recognition principle is applied to the costs incurred initially to acquire an item of property, plant
and equipment and also to costs Incurred subsequently to add to, replace part of, or service it. All other repair and malntenance cosls, including regular
survicing, are recognized in the statement of profil and loss as incurred. When a replacement occurs, the camying value of the replaced part is do-
recognized. Where an item of property, plant and equipment comprises major components having different useful lives, these components are accounted
for as separate items.
Property, plant and equipment are stated at cost, less accumulated depreciation and impairment. Cost Includes all direct costs and expenditures incurred
to bring ihe asset to Its working condition and locatlon for its intended use. Borrowing costs Incurred during the period of construction Is capitalized as part
of cost of the qualifying assels.
The gain or loss arising on disposal of an asset is determined as the difference between the sale proceeds and the carrying value of the asset, and is
recognized in the statement of profit and loss.
Capital work-in-progress comprises cost of fixed assets that are not yet ready for their intended use at the year end.

B Depreciation and amortisation of property, plant and equipment and intangible assets

Depreciation or amortization is provided so as to write off, on a straight line basis, the cost of property, plant and equipment and other intangible assets,
Including those held under finance leases to their residual value. These charges are commenced from the dates the assets are available for their intended
use and are spread over their estimated useful economic lives or, In the case of leased assets, over the lease period, if shorter. The eslimated useful lives
of assets and residual values are reviewed regularly and, when necessary, revised. No furlher charge Is provided in respect of assets that are fully written
down but are still in use.

Depreciation on assels under construclion commences only when the assets are ready for their intended use.

The eslimated useful lives for the current and comparalive periods are determined with reference to Schedule Il to the Companies Act, 2013, Depreciation
methods, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Freehold land is not depreciated.

[ Cash and bank balances:
Cash and bank balances consist of:
(i) Cash and cash equivalents - which Includes cash in hand, deposits held al call with banks and other short term deposits which are readily convertible
into known amounts of cash, are subject to an insignificant risk of change in value and have maturities of less than three months from the date of such
deposits. These balances with banks are unrestricted for withdrawal and usage.
For the purpose of presentation in the statement of cash flows, cash and cash equivalents consists of cash and short-term deposits, as defined above, net
of outstanding bank overdraft but including other short-term, highly liquid investments with original maturities of Lhree months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of change in value.
(i) Other bank balances - which includes balances and deposits with banks thal are reslricted for withdrawal and usage.

D Employee benefits
Short term employee benefits:
Shorst-term employee benefit obligations are measured on an undlscounted basis and are expensed as the related service is provided. A liability is
recognized for the amount expected to be paid towards bonus if the Company has a present legal or constructive obligation to pay this amount as a result
of past service provided by the employee and the obligalion can be estimated reliably.

E Provisions, contingent liabilities and contingent assets

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefils will be required to settle the obligation and a reliable eslimate can be made of the amount of the obligation. When
the Company expects some or all of a provision o be reimbursed, for example, under an insurance contract, the reimbursement is recognized as a
separate asset, but only when the reimbursement is virually cerlain. The expense relating to a provision is presented in the statement of profit and loss
net of any reimbursement. If the effect of the lime value of money is material, provisions are discounted using a curent pre-tax rate that reflects, when
appropriate, the risks specific 1o the liability. When discounting is used, the Increase in the provision due to the passage of time is recognized as a finance
cost.

Contingent llabilities

A conlingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or
more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The Company does not recognize a contingent liability bul discloses its existence in the financial
slatements.

F Revenue

Donations and Contributions: Donations and Contributions received are accounted on mercantile basis of accounting.
Interest income is accrued on a time proportion basis, by reference to ihe principal outstanding and the effective interest rate applicable.
Dividend Income is recognized when the company’s right lo receive the payment has been established.

Expenditure
Expenditure is accounted on accrual basis.




H Finance income and finance cost
Finance income comprises interest income on funds invested and dividend income. Inlerest income Is recognized as it accrues in the statement of profit
and loss, using the effective interest method.

Finance cosls comprise interest expense on borrowings and lease liabilities, unwinding of the discount on provislons, impairment losses recognized on
financial assets, interest expense and penalties related to income tax.

I Earnings per share
Basic eamings per share is calculated by dividing the net profit or loss for the perlod altributable to equity shareholders by lhe weighted average number
of equity shares outstanding during lhe period. For the purpose of calculating diluted eamings per share, the net profit or loss for the period altributable to
equity shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive potentlal equity
shares.

J Segment reporting
Each of the reportable segments derives its revenues from the main products and hence these have been identified as reportable segments by the
Group's chief operating decislon maker (“CODM"). Segment revenue, result, assets and Habilities include the respective amounts Identifiable to each of
the segments and amount allocated on a reasonable basis. Unallocated expenditure consists of common expenditure incurred for all the segments and
expenses incurred at corporate level. The assets and liabilities that cannot be allocaled between the segments are shown as unallocated corporate assets
and unallocated corporate liabilities respeclively.

2 In lakhs ¥ In lakhs
Notes forming part of the flnancial statements As at As at
March 31, 2023 March 31, 2022
3 Cash and cash equlvalents
Balances with banks:
On current accounts 0.54 065
Total 0.54 0.65
4  Sharo capital
Share capltal
Authorised:
10,000 (10000) equity shares of Rs.10/- each par value 1.00 1,00
Issued , subscribed and fully paid up:
10,000 (10000) equity shares of Rs.10/- each 1.00 1.00
Total 1.00 1.00
4.1 Reconciliation of the shares outstanding alt the beginning and at the end of the reporting perlod
Equity shares No. of shares No. of shares
At the beginning of the period 10000 -
Issued during the period - 10000
Outstanding at the end of the period 10000 10000

4.2 Terms / rights attached to equity shares:
The company has only one class of equity shares having a par value of 10/- per share. Each holder of equity shares is entitled to one vote per share.
The company declares and pays dividends in Indian rupees. The dlvidend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to recelve remaining assets of the company, afler distribution of all
preferential amounts. The distribulion will be in proportion to the number of equity shares held by lhe shareholder

43 Details of shareholders holding more than 5% shares in the pany

Particulars As at Asal
No. of shares % holding No. of shares % halding
Equity shares of ¥10/- each fully pald
Pokama Limited 5000 50% 5000 50%
Pokama Engineered Stone Limited 5000 50% 5000 50%
44 Details of shareholders holding of Promoters In the company
Equity shares
S.No. Promoter Name No. of shares % of total shares % of change during
as at March 31, the year
2023
1 Pokarna Limited 5000 50% 0%
2 Pokama Enaineered Slone Limited 5000 50% 0%
¥ In lakhs
5 Other equity Asat As at
March 31, 2023 March 31, 2022
Net surplus in the statement of Profit and Loss
Opening balance (0.34) =
Add: Profit(loss) for the year (0.12) (0.35)
Total - {0.46) (0.35)
6 Year ended Year ended
Income March 31, 2023 March 31, 2022
Income . -
Total . -
Other expenses
Professional & Consultancy 0.10 0.34
Bank charges - 0.01
General expenses 0.02

Total 0.12 0.35
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Related party discl 3

As per IND AS 24, the disclosures of transactions with the related parties are given below:
List of related parties where control exisis and related parties with whom transactions have taken place and relationships:

a) Enterprises where control oxists:

Pokarna Limited & Pokama Engineered Stone Limited
b) Names of Directors

Gautam Chand Jain, Rahul Jain , Apurva Jain

B. Transactions with KMP and other related parties 2022-23( 2021-22) ¥In lakhs
Nature of the transaction Parent Co Key management personnel Relatlves Tolal
Share Capital
Share Capital 1.00 - - 1.00
{1.00) (1.00)
Yoar ended Year ended
hl|
SNo, orticulars Relationship March 31, 2023 March 31, 2022
1 Carrying amount
Share Capital
Pokama Limited Parent company 0.50 0.50
Pokama Engineered Stone limited Parent company 0.50 0.50

Contingent liability and capital eommitments as on - NIl

Olher than in the normal and ordinary course of business there are no funds that have been advanced or loaned or Invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons or entitles, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in wriling or otherwise, that the Intermedlary shall directly or Indlrectly lend or invest In other persons or entities Identified In any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company; or provide any guarantee, security or the like on behalf of the Ultimale Beneficlaries.
There have been no funds that have been received by the Company from any persons or entities, Including foreign entities (“Funding Parties”), wilh the
understanding, whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or invest In other persons or entitles identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the Ultimate
Beneficlaries.

Ratlos
Following are analytical ratios for the year ended

Varlance
Particulars Numerator Denominator March 31,2023  March 31, 2022
Current Ratio (in times)  Current assets Current llabllilles - - -
Debt - Equity Ratio (in Total Debts Shareholder's Equity - - -
times)
Debt - Service coverage Eamings available for debt service Debt service - . g

Ratlo {In times)

Retum on Equity(ROE)
(in %)

Inventory tumover ratio
Trade receivables
turnover ratio

Trade payables tumover
ralio

Net profits after taxes

Cost of goods sold or sales
Net credit sales

Net credit purchases

Average Shareholder's Equity

Average Inventory
Average Trade Receivables

Average Trade Payables

Net capital tumover ratlo Revenue Working capital - - -
Net profit ratio (in %) Net Profit Revenue - - =
Retum on capital Earnings before interest and taxes Capital Employed - . )
employed (ROCE) (in %)

Relurn on Investment Income generated from Investments Time weighted average -- - -
{ROI) (in %) Investments

Additlonal Regulatory Information
a) The Company is not having any borrowings, hence, usage the borrowings from banks and financial inslitutions for the specific purpose for which it has taken at the
balance sheet date and agreement with books of accounts the quarterly retums or statements of current assets filed with banks does not arise. .

b) The Company has not revalued Its Property, Plant and Equipment and its intangible assets.

¢) The Company is not holding any Benami Property and there are no proceedings initiated or pending against the Company.

d) The Company has not been declared wilful defaulter by any bank or financial institutions.

€) The Company does not have any relationship wilh Struck off Companies.

f) There are no transactions not recorded in the books of accounts that has been surrendered or disclosed as Income during the year in the tax assessments under

the Income Tax act.

g) The Company has nol traded or invested in Crypto currency or Virtual Currency during the financial year.

h) Other than in the normal and ordinary course of business there are no funds that have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons or entlties, including foreign entilies ("Intermediaries”), with the
understanding, whether recorded in wrillng or otherwise, that the Intermedlary shall directly or Indirectly lend or Invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company; or provide any guarantee, security or the like on behalf of the Ulimate Beneficiaries.
There have been no funds thal have been received by the Company from any persons or entities, including foreign enfities (“Funding Parties*), with the
understanding, whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.



The Company evaluales evenls and fransacllons that occur subsequent to the balance sheet date but prior to the approval of financial stalements to determine the
necesslty for recognition and/or reporling of any of these events and transaclions in the financial statements. As of 25th May 2023, there are no subsequent events
to be recognised or reported that are not already disclosed.

Previous year figures are regrouped, rearranged and reclassified wherever considered necessary in order lo conform to the current years presenlation.

The financial statements for the year ended 31st March 2023 have been reviewed by lhe Audit Committee and approved by the Board of Directors at their meetings
held on 25th May 2023.

In terms of our report allached For and on behalf of Board of Directol
For S.Daga & Co. Gautam Chand Jain
Chartered Accountants Director
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gﬁ_.yl. L9 D " Rahul Jaln

e 7 Director
Shantilal Daga - ’ (D.No: 00576447)
Partner 3
Membership No. 11617 Apurva Jaln M\r F A/\ /\ )
Place : Hyderabad Dlrector . &= -
Dale : 25th May, 2023 (D.No: 06933924) (g

LD 2301161786 MYBTLSTS




