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29'" January, 2020 

Department of Corporate Services, Listing Department 

BSE Limited, National Stock Exchange of India Ltd., 
Phiroze Jeebhoy Towers, Exchange Plaza, C-1, Block G, 

Dalal Street, Bandra Kurla Complex, 
Mumbai — 400001 Bandra (E) 

Mumbai- 400 051 

Dear Sir, 

Ref: 532486 /POKARNA 

Sub: Outcome of Board meeting. 

We wish to inform you that the Company had, in their meeting held today i.e. on 29° January, 
2020 at the registered office of the Company, inter alia: 

1) Approval of Standalone Financial results: 

Approved and took on record the unaudited Standalone Financial results of the company, 
for the quarter ended 31*t December,2019. 

2) Approval of Consolidated Financial results: 

Approved and took on record the unaudited Consolidated Financial results of the 
company, for the quarter ended 31*' December,2019. 

Copy of results as approved by the Board of Directors and signed by Mr. Gautam Chand Jain, 
Chairman and Managing Director of the Company, in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, along with Limited 
Review Reports (both Standalone & Consolidated) issued by M/s. K.C. Bhattacharjee & Paul., 
Chartered Accountants, are enclosed. 

Meeting of Board of Directors commenced at 2.00 p.m. and concluded at 3.30 p.m. 

Please find the same in order for your record and dissemination. 

  

For Pokarna Limited 

Mahesh Inani 

Company Secretary 

CIN: L14102TG1991PLCO1 3299 

Registerecl & Coiporate Office: Surya Towers, 105, Sardar Patel Road, Secunderabad 500 003, Telangana, India 

Phone: +91 40 6631 0111, E-mail: contacl@pokarnacom, Web: wwe pokarna_com



  

POKARNA LIMITED 
1st Floor, Surya Towers, 105, S.P. Road, Secunderabad — 500 003 

CIN: L14102TG1991PLC013299 

Email : contact@pokarna.com, website : www.pokarna.com Tel: 040-2789 7722, 2784 2182, Fax: 040-2784 2121 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER 2019 

(Zin Lakhs except per share data) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                      

Quarter Ended Nine Months Ended Year Ended 
S.No. {Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 

(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 a. Revenue from operations 2268.78 1641.90 3724.68 6503.84 10884.11 14631.21 

b. Other Income 8.43 9.58 61.46 28.43 88.48 136.41 

Total Revenue (a+b) 2277.21 1651.48 3786.14 6532.27 10972.59 14767.62 
2 Expenses 

(a) Cost of materials consumed 179.99 238.44 416.00 761.53 1278.46 1605.28 

(b) Purchase of stock-in-trade 41.72 75.51 80.20 216.01 178.37 226.07 

(c ) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 116.76 (358.13) 132.33 (318.90) 221,77 346.02 

{d) Employee benefits expense 550.01 542.69 556.72 1661.60 1790.68 2377.36 

(e) Finance costs 143.09 160.02 150.01 455.21 456.31 583.48 

(f} Depreciation and amortisation expense 310.13 312.30 273.54 935.21 767.85 1470.76 

{g) Other Expenses 855.01 1042.09 1640.90 3061.50 5491.22 7159.01 

Total Expenses 2196.71 2012.92 3249.70 6772.16 10184.66 13767.98 
3 Profit before exceptional and extraordinary items and tax (1-2} 

80,50 (361.44) 536.44 (239.89) 787.93 999.64 

4 Exceptional items = - = = = - 

5 Profit before extraordinary items and tax (3-4) 80.50 (361.44) 536.44 (239.89) 787.93 999.64 

6 Extraordinary items HF . = = cf = 

7 Profit before tax (5-6) 80.50 (361.44) 536.44 (239.89) 787.93 999.64 

8 Tax expense 

(i) Current tax 19.10 (37.78) 167.59 19.10 316.68 503.50 

(ii) Deferred tax 2.85 (145.50) 21.65 (176.57) (42.91) (191.65) 

9 Net Profit / (Loss) for the period (7-8) 58.55 (178.16) 347.20 (82.42) 514.16 687.79 

10 Other Comprehensive Income 

(i) (a} Items that will not be reclassified to profit or loss 26.12 {5.85) (14.54) 22.23 40.04 63.69 

(b) Tax on items that will not be reclassified to profit or loss (6.57) 9.32 4,23 2.17 (4.37) (11.25) 

ii) (a) [tems that will be reclassified to profit or loss - = ~ - - 

(b) Tax on items that will be reclassified to profit or loss = = = = - 

Total Other Comprehensive lncome/(loss) net of tax 19.55 3.47 (10.31) 24.40 35.67 52.44 

11 Total Comprehensive Income for the period (9+10) 78.10 (174.69) 336.89 (58.02) 549.83 740.23 

12 Paid-up equity share capital (Face Value of %.2/- each) 620.08 620.08 620.08 620.08 620.08 620.08 

13 Other Equity excluding Revaluation Reserves as 

per balance sheet of previous accounting year = - 4 = = 13228.05 

14 Earnings Per Share (of %.2/- each) (not annualized): 

(a} Basic 0.19 (0.57) 1,12 (0.27) 1.66 2.22 

(b) Diluted 0.19 {0.57) 1.12 (0.27) 1.66 2.22 

Segment wise Revenue, Results and Assets and Liabilities ® In Lakhs 

Quarter Ended Nine Months Ended Year Ended 
S.No. |Particulars 31.12.2019 30.09.2019 31.14.2018 31.12.2019 31.12.2018 31,03.2019 

(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Segment Revenue 

a) Granites 2083.98 1501.74 3529.03 6021.84 10328.75 13901.74 

b) Apparels 184.80 140.16 195.65 482.00 555.36 729.47 

Total 2268.78 1641.90 3724.68 6503.84 10884.11 14631.21 

Less: Inter Segment Revenue * - - = * - 

Sales/Income from Operations 2268.78 1641.90 3724.68 6503.84 10884.11 14631.21 

2 Segment Results Profit (+) / Loss (-} before exceptional items, tax, 

depreciation and interest from each segment. 

a) Granites 499.64 116.64 1044.14 1136.32 2209.07 3328.37 

b) Apparels 34.08 (5.76) (84.15) 14.21 (196.98) (274.49) 

Total $33.72 110.88 959.99 1150.53 2012.09 3053.88 

Less : i) Finance Cost 143.09 160.02 150.01 455.21 456.31 583.48 

(ii) Unallocable expense - = - - - - 

(iii) Exceptional items - - = - - - 

{iv) Depreciation and amortization expense 310.13 312.30 273.54 935.21 767.85 1470.76 

Total Segments Profit Before Tax 80.50 (361.44) 536.44 (239.89) 787.93 999.64 

Less: Tax expense 21.95 (183.28) 189,24 (157.47) 273.77 311.85 

Net Profit/(Loss) for the period 58.55 (178.16) 347.20 (82.42) 514.16 687.79 

3 Segment Assets 

Granites 12514.37 13326.19 214265 50 12614.37 14265.50 13938.87 

Apparels 3102.06 3225.83 2825.50 3102.06 2825.50 2363.82 

Unallocable assets _____ 6115.88 6115.88 6115.88 6115.88 6115.88 6115.88 

Total 21832.31 22667.90 2$206.88 21832.31 23206.88 22418.57 
Segment Liabilities 

Granites 6763.96 7580.62 8855.05 6763.96 8855.05 8010.96 

Apparets 1502.49 1599.53 694.10 1502.49 694.10 559.47 

Unailocable liabilities - - - - : - 

8266.45 9180.15 9549.15 8266.45 9549.15 8570.43                 
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Notes: 

1) The above Statement has been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 29th January, 2020 
and also been subjected to Limited Review by the Statutory Auditors of the Company. An unqualified report of the Company on this Statement has been issued by the 
Auditors. 

2) The Statement has been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies 
Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

3) The Company has exercised the option permitted under Section 115BAA of the tncome-tax Act, 1961 as arnended by Taxation Laws (Amendment) Act, 2019. Accordingly, the Company has recognised provision for income tax and remeasured deferred tax basis the rate prescribed In the said section. The full impact of this change has been 
recognised in the Statement of profit and loss for the quarter ended 30th September, 2019. 

4) The company has adopted Ind AS 116 effective from 1st April 2019, using the modified retrospective method. The company has applied the standard to its leases with 
the cumulative impact recognised on the date of initial application ( 1st April 2019). Accordingly, previous period information has not been restated. 
This has resulted in recognising a right-of-use asset of < 1123.70 Lakhs anda corresponding lease liability of = 1123.70 Lakhs. 
In the statement of profit and lass for the current period, operating lease expenses which were recognised as other expenses in previous periods is now recognized as depreciation expense for the right-of-use asset and finance cost for interest accrued on lease liability. The adoption of this standard did not have any significant impact 
on the profit far the period and earnings per share. 

5) Details of forex loss / (gain) are given below: 

  

  

        

Particulars Quarter Ended Nine Months Ended Year Ended 
31.12.2019 | 30.09.2019 | 31.12.2018 31.12.2019 31.12.2018 31.03.2019 Forex loss/ (gain) 11.88 44.84 (126.14) 24.09 233.64 178.03             

6) Previous period's / year's figures have been regrouped / rearranged wherever necessary. 

Place: SECUNDERABAD 

Date : 29" January, 2020     
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RK. C. Bhattacharjee & Paul 
Chartered Accountants 

Independent Auditor’s Review Report on Standalone unaudited 

Quarterly Financial Results and Year to Date Results of the Company 

pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors 

Pokarna Limited 
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1. We have reviewed the accompanying statement of standalone 

unaudited financial results (‘the Statement’) of Pokarna Limited (‘the 

Company’) for the quarter ended 31st December 2019, and the year to 

date results for the period 01 April 2019 to 31st December 2019, being 

submitted by the Company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended), including relevant circulars issued by 

the SEBI from time to time. 

. The Statement, which is the responsibility of the Company’s 

Management and approved by the Company’s Board of Directors, has 

been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, Interim 

Financial Reporting (Ind As 34), prescribed under Section 133 of the 

Companies Act, 2013 (‘the Act’), SEBI Circulars 

CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 

‘tthe SEBI Circular’), and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

. We conducted our review of the Statement in accordance with the 

Standard on Review Engagements (SRE) 2410, Review of Interim 

Financial Information Performed by the Independent Auditor of the 

Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is 

302 B, 11-4-169, ANHA oT ; partments Bazarghat, Red Hills, Hyderabad-500004 (Telangana) 
Email : kcbphyd@yahoo.com



substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under Section 143(10) of the Act, 

and consequently, does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under Section 133 of the 

Act, the SEBI Circulars, and other accounting principles generally 

accepted in India, has not disclosed the information required to be 

disclosed in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For K C Bhattacharjee & Paul 

Chartered Accountants 

ha 

iN Vz A 

Be” 
(Manoj Kumar Bihani) 

Partner 

Membership No. 234629 

Place: Hyderabad 
Date: 29.01.2020 

UDIN: 20234629AAAAAC7553 

 



  

POKARNA LIMITED 
Ast Floor, Surya Towers, 105, S.P. Road, Secunderabad — 500 003 

CIN: L14102TG1991PLC013299 

website : www.pokarna.com Tel: 040-2789 7722, 2784 2182, Fax: 040-2784 2121 
ED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER 2019 

Emall : contact@pokarna.com, 

STATEMENT OF CONSOLIDATED UNAUDIT! 

Particulars 

oF 

of 

) Changes in inventories of finished goods, 

and 

and tax 

items 

tax 

net of MAT. 

tax 

Profit for the 

will not be reclassified to loss 
Tax on items that will not be reclassified to or loss 
Items will loss 
Tax on ttems that will be reclassified to 

Other 
or loss 

net of tax 
{Income for the 

to 

Income 

Interest 

equity share capital (Face Value of = 2/- each) 

Equity excluding Revaluation Reserves as 
balance sheet of 

Per Share (of %.2/- each) (not annualized): 
Basic 

Diluted 

wise Revenue, Results and /ssets and Liabltitles 

S.No. | Particulars 

2 |Segrnent Results Profit (+) / Loss (-) before exceptional items, 
and interest frammeach 

a) 

¢) 

Finance 

items 

and 

Profit 

for 

2363.82   
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Notes:- 

1) The Consolidated Statement has been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 29th January, 2020 
and also been subjected to Limited Review by the Statutory Auditors of the Company. An unqualified report of the Company on this Statement has been issued by the 
Auditors, 

2) The Staterent has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 
2013 and other recognized accounting practices and policies to the extent applicable. 

3) The consolidated accounts have been prepared as per Ind AS 110 on Consolidated Financial Statements. The above results comprises the results of Pokarna Limited (Parent 
company) and its wholly owned subsidiary Pokarna Engineered Stone Limited. 

4) The parent company has exercised the option permitted under Section 115BAA of the Income-tax Act, 1961 as amended by Taxation Laws (Amendment) Act, 2019. 
Accordingly, the parent company has recognised provision for income tax and remeasured deferred tax basis the rate prescribed in the said section. The full impact of this 
change has been recognised in the Statement of profit and loss for the quarter ended 30th September, 2019. 

5) The Group has adopted Ind AS 116 effective from 1st April 2019, using the modified retrospective method. The company has applied the standard to its leases with the 
cumulative impact recognised on the date of initial application { 1st April 2019). Accordingly, previous period information has not been restated. 

This has resulted in recognising a right-of-use asset of % 1394.94 Lakhs and a corresponding lease liability cf % 1394.94 Lakhs. 
In the statement of profit and loss for the current period, operating lease expenses which were recognised as other expenses in previous periods is now recognized as 
depreciation expense for the right-of-use asset and finance cost for interest accrued on lease liability. The adoption of this standard did not have any significant impact on the 
profit for the period and earnings per share. 

6) Details of forex loss/(gain) are given below: 
  

  

  

          

Particulars Quarter Ended Nine Months Ended Year Ended 
31.12.2019 | 30.09.2019 | 31.12.2018 31.12.2019 31.12.2018 31.03.2019 

Forex loss/(gain) 70.67| (242.211 {190.43) (327.36)| (373.13) (535.04) 
  

7) Previous period's / year's figures have been regrouped / reai ranged wherever necessary. 

8) The abstract of Financial Results on Standalone basis for the quarter and year ended 31.12.2019 is given balcw: 

  

  

  

  

  

  

  

soos <n Lakhs 
Quarter Ended Nine Months Ended Year Ended 

Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited) 

Total Revenue from operations 2268.78 1641.90 3724.68 6503.84 10884.21 14631.21 
Net Profit / {Loss) for the period before tax (after Exceptional and/or 80.50 (361.44) $36.44 (239.89) 787.93 999.64 
Extraordinary items} 

Net Profit / (Loss} for the period after tax 58.55 (178.16) 347.20 (82.42) 514.16 687.79 
Total Comprehensive Income for the period (Comprising Profit / 78.10 (174.69) 336.89 (58.02) 549,83 740.23 
(Loss) for the period (after tax) and Other Comprehensive Income 

(after tax)                   

Place: SECUNDERABAD 
Date : 29" fanuary, 2020 
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KR. €. Shattacharjee & Pau 
Chartered Accountants 

Independent Auditor’s Review Report On consolidated unaudited 
quarterly and year to date financial results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors 

POKARNA LIMITED 

1. We have reviewed the accompanying Statement of Consolidated 
unaudited financial results of POKARNA LIMITED (“the Parent") and 
its subsidiary Pokarna Engineered Stone Limited (the parent and its 
subsidiary together referred to as “the Group"), for the quarter ended 
31st December 2019 and the Consolidated year to date results for the 
period April 01, 2019 to December 30, 2019 being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and _ Disclosure Requirements) 
Regulations, 2015 (as amended) including relevant circulars issued by 
the SEBI from time to time. 

2. This Statement, which is the responsibility of the Parent Company’s 
Management and has approved by the Parent's Board of Directors, 
has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting"("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013(‘the Act’, SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 
‘the SEBI Circular), and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Consolidated Statement in 
accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying 

che, analytical and other review procedures. A review is substantially less 
oY SR scope than an auditconducted in accordance with Standards on       

302 B, 17-4-469, ANM Apartrents 
Bazarghat, Red Hills, Hydcrnbad-Sogo0d (Telangana) 
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Auditing specified under Section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular 

CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), to the extent 

applicable. 

4. The Statement includes the results of the following Entities: 

  

| Name of the Company 
Relationship 

  

Pokarna Limited 
Parent 

  

Pokarna Engineered Stone Limited | Subsidiary   

  

  
  

5. Based on our review conducted and procedures performed as stated in 

paragraph 3 above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance 

with recognition and measurement principles laid down in Ind AS 34, 

prescribed under Section 133 of the Act, the SEBI Circulars and other 

accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in accordance with the 

requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 {as amended), including 

the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For K C Bhattacherjee & Paul 

Chartered Accountants 

uk e WF 
Manoj Kumar Bihani 

Partner 

M. No: 234629 

Date: 29.01.2020 

Place: Hyderabad 

UDIN: 20234629AAAAAD5586 

 


