13t November, 2019

Pokarna Limited

Department of Corporate Services,
BSE Limited,
Phiroze Jeebhoy Towers,
DNalal Strect,
Mumbai — 400001

Listing Department

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai- 400 051

Dear Sir,
Ref: 532486 / POKARNA

Sub: Outcome of Board meeting.

We wish to inform you that the Company had, in their meeting held today i.e. on 13" November,
2019 at the registered office of the Company, inter alia:

1) Approval of Standalone Financial results:

Approved and took on record the unaudited Standalone Financial results of the company,
for the quarter ended 30" September,2019.

2) Approval of Consolidated Financial results:

Approved and took on record the unaudited Consolidated Financial results of the
company, for the quarter ended 30™"September,2019.

Copy of results as approved by the Board of Directors and signed by Mr. Gautam Chand Jain,
Chairman and Managing Director of the Company, in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, along with Limited
Review Reports (both Standalonc & Consolidated) issucd by M/s. K.C. Bhattacharjee & Paul.,

Chartered Accountants, are enclosed.

Meeting of Board of Directors commenced at 2.00 p.m. and concluded at 3.30 p.m.

Please find the same in order for your record and dissemination.

Yours [aithfully,

¥ ol
e
For Pokarna Limite

Mabhesh Inani
Company Secretary

CIN: L14102TG1991PLC0O13299

Registered & Corporate Office: Surya Towers, 105, Sardar Patel Road, Secunderabad 500 003, Telangand, India
Phone: +91 40 6631 0111, E-mail: contact@pokarna com, Web: vaww pokarna com



“POKARNA LIMITED

1st Floor, Surya Towers, 105, S.P. Road, Secunderabad — 500 003

CIN: L14102TG1991P1C013299

Email : contact@pokarna.com, website : www.pokarna.com Tel: 040-2789 7722, 2784 2182, Fax: 040-2784 2121
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER 2019
( Tin Lakhs except per share data)

Quarter Ended Half Year Ended Year Ended
S.No. |Particulars 30.09.2019 30.09.2018 30.06.2019 30.09.2019 30.09.2018 31.03.2019
{Unaudited) | {Unaudited) | (Unaudited) {Unaudited) (Unaudited) (Audited)
1 a. Revenue from operations 1641.90 3906.05 2593.16 4235.06 7159.43 14631.21
b. Other Income 9.58 12.52 10.42 20.00 27.02 136.41
Total Revenue {a+b) 1651.48 3918.57 2603.58 4255.06 7186.45 14767.62
2 Expenses
(a) Cost of materials consumed 238.44 513.09 343.11 581.55 862.46 1605.28
(b} Purchase of stock-in-trade 75.51 72.21 98.78 174.29 98.17 226.07
(c ) Changes in inventories of finished goods,
work-in-progress and stock-in-trade {358.13) 96.85 {77.53) {435.66) 89.43 346.02
(d) Employee benefits expense 542.69 602.06 568.90 1111.59 1233.97 2377.36
{e) Finance costs 160.02 142.84 152.10 312.12 306.30 583.48
(f) Depreciation and amortisation expense 312.30 285.65 312.78 625.08 494.31 1470.76|
(g) Other Expenses 1042.09 1987.52 1164.39 2206.48 3850.32 7159.01
Total Expenses 2012.92 3700.22 2562.53 4575.45 6934.96 13767.98
3 Profit before exceptional and extraordinary items and tax (1-2) {361.44) 218.35 41.05 {320.39) 251.49 999.64
4 Exceptional items = # . - - -
5 Profit before extraordinary items and tax (3-4) {361.44) 218.35 41.05 {320.39) 251.49 999.64
6 Extraordinary items = - = - = -
7 Profit before tax (5-6) (361.44) 218.35 41.05 {320.39) 251.49 999.64
8 Tax expense
(i) Current tax (37.78} 111.59 37.78 - 149.09 503.50
(i) Deferred tax (145.50) (48.13) (33.92) (179.42) (64.57) (191.65)
9 Net Profit / (Loss) for the period (7-8) (178.16) 154.89 37.19 (140.97) 166.97 687.79
10 Other Comprehensive income
{i) (a) tems that will not be reclassified to profit or loss (5.85) 9.19 1.95 (3.90) 54,57 63.69
(b} Tax on items that will not be reclassified to profit or loss 9.32 (2.68) (0.57) 8.75 (8.60) {11.25)
{ii) (a) ttems that will be redassified to profit or loss - = - - =
(b) Tax on items that will be reclassified to profit or loss - - ~ =
Total Other Comprehensive income/(loss) net of tax 347 6.51 1.38 4.85 45.97 52.44
11 Total Comprehensive ¢ Yor the period (9+10) (174.69) 161.40 38.57 (136.12) 212.94 740.23
12 Paid-up equity share capital (Face Value of X.2/-each) 620.08 620.08 620.08 620.08 620.08 620.08
13 Other Equity excluding Revaluation Reserves as
per balance sheet of previous accounting year - = = 5 13228.05
14 Earnings Per Share (of X.2/- each) (not annualized):
(a) Basic (0.57) 0.50 0.12 (0.45) 0.54 2.22
(b} Diluted (0.57) 0.50 0.12 (0.45) 0.54 2.22
Seg t wise R , Results and Assets and Liabilities X In Lakhs
Quarter Ended Half Year Ended Year Ended
S.No. |Particulars 30.09.2019 30.09.2018 30.06.2019 30.09.2019 30.09.2018 31.03.2019
(Unaudited) | (Unaudited) | (Unaudited) {Unaudited) {Unaudited) (Audited)
1 Segment Revenue
a) Granites 1501.74 3715.78 2436.12 3937.86 6799.72 13901.74
b) Apparels 140.16 190.27 157.04 297.20 359.71 729.47
Total 1641.90 3906.05 2593.16 4235.06 7159.43 14631.21
Less: Inter Segment Revenue = E = = =
Sales/Income from Operations 1641.90 3906.05 2593.16 4235.06 7159.43 14631.21
2 Segment Results Profit {(+) / Loss (-} before exceptional items, tax,
depreciation and interest from each segment.
a) Granites 116.64 702.49 520.04 636.68 1164.94 3328.37
b) Apparels (5.76) (55.65) (14.11) (19.87) (112.84) (274.49)
Total 110.88 646.84 505.93 616.81 1052.10 3053.88
Less : i} Finance Cost 160.02 142.84 152.10 312.12 306.30 583.48
(i) Unallocable expense = = - =
{iii) Exceptional items = - - = - =
(iv) Depreciation and amortization expense 312.30 285.65 312.78 625.08 494.31 1470.76
Total Segments Profit Before Tax {361.44) 218.35 41.05 (320.39) 251.49 999.64
Less: Tax expense {183.28) 63.46 3.86 {179.42) 84.52 311.85
Net Profit/{Loss) for the period (178.16) 154.89 37.19 (140.97) 166.97 687.79
3 Segment Assets
Granites 13326.19 15619.90 13843.43 13326.19 15619.90 13938.87
Apparels 3225.83 2777.78 3268.38 3225.83 2777.78 2365.43
Unallocable assets 6115.88 6115.88 6115.88 6115.88 6115.88 6115.88
Total 22667.90 24513.56 23227.69 22667.90 24513.56 22420.18
Segment Liabilities
Granites 7580.62 10592.78 7799.63 7580.62 10592.78 8010.96
Apparels 1599.53 599.93 1541.35 1599.53 599.93 561.08
Unallocable liabilities - - - - £ _=
Total 9180.15 11192.71 9340.98 9180.15 11192.71 8572.04
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Balance Sheet X In Lakhs
Particulars Asat As at
30th Sep, 2019 | 31st March, 2019
(Unaudited) {Audited)
1 ASSETS
Non-Current Assets
a) Property, Plant and Equipment 10552.18 10003.20
b) Capital work - in - progress 223.18 218.68
{c) Intangible Assets 55.17 57.32
{d) Financial Assets
(i) Investment 6115.88 6115.88
(i) Loans 476.18 466.65
[iii} Other financial assets 4.05 3.48
(e) Other non-current assets 42.62 43.36
Total of Non - Current Assets 17469.26 16908.57
Current Assets
(a) Inventories 3289.13 2912.07
(b} Financial Assets
(i) Trade Receivables 802.50 1301.56
{ii) Cash and cash equivalents 87.12 215.26
(iii} Bank balances other than Cash 364.43 343.16
(iv} Loans 114.49 195.56
(v) Other financial assets 1.13 5.14
{c) Current tax assets {net) 15.79 5.30
{d) Other Current Assets 524.05 531.94
Total of Current Assets 5198.64 5509.99
Total Assets 22667.90 22418.56
1] EQUITY AND LIABILITIES
Equity
(a) Equity share capital 620.08 620.08
{b) Other equity 12B67.67 13228.05
Total Equity 13487.75 13848.13
UIABILITIES
Non-Curvent Liabilities
{a) Financial Liabilities
(i) Borrowings 2178.40 2156.82
(i) Other financial liabilities 941.03 .
(b} Provisions 306.07 264.05
{c) Deferred Tax Liabilities (Net) 380.29 568.46
{d) Other non-current liabilities - 5
Total of Non - current Liabilities 3805.79 2989.33
Current Liabilities
{a) Financial Liabilities
(i) Borrowings 2160.75 2057.67
(i) Trade Payables
a) total outstanding dues of micro enterprises and small enterprises B.86 10.10
b) total outstanding dues of creditors other than micro enterprises and small enterprises 1092.02 735.08
(i) Other Current Financial Liabilities 1022.28 1374.26
(b) Other Current Liabilities 1075.93 1298.18
(c) Short-Term Provisions 14.52 17.64
{d) Current Tax Liabilities = 88.17
Total of Current Liabilities 5374.36 5581.10
Total Equity and Liabilities 22667.90 22418.56
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Cash Flow Statement

B X In Lakhs
FOR THE HALF YEAR | FOR THE HALF YEAR
Particulars ENDED ENDED
20.09.2019 30.09.2018

{Unaudited)

(Unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit Before Tax (320.39) 251.49
Adjustments: T
Depreciation and amortization expense 625.08 494.31
Loss/ (Profit) on Sale of property, plant and equipment (0.12) __ 0.07
Unrealized foreign exchange (gain) / loss 7.95 311.15
Provision for Doubtful Debts - -
Interest expense 312.12 306.30
Interest income (12.21) {15.81)
Operating profit before working capital changes 612.43 1347.51
Changes in working capital and other provisions:
Trade receivables 512.19 91.52
{nventories (377.06) (192.96)
Loans and advances and other assets 66.79 125.45
Other Liabilities and provisions 214.64 611.43
Cash generated from operations 1028.99 1982.95
Income taxes paid {net of refunds) {98.67) (289.75)
Net cash flow generated by operating activities 930.32 1693.20
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment / Intangible assets {55.57) (147.13)
Proceeds from sale of Property, Plant and Equipment 2.98 8.64
Interest income 12.21 15.81
Net cash used in investing activities {40.38) (122.68)
CASH FLOWS FROM FINANCING ACTIVITIES
Bank Borrowings (1070.53) {185.28)
Other Borrowings 84.90 {907.35)
Lease Liabilities {59.53) -
Interest expense (312.12) {306.30)
Dividend paid including DDT (224.26) {224.26)
Net cash generated in financing activities (1581.54) (1623.19)
Net Increase/ {Decrease) in Cash and Cash Equivalents {691.60) (52.67)
Add: Cash and Cash equivalents at the beginning of the year {324.71) (729.74)
Effect of exchange gain on cash and cash equivalents 26.96 73.45
Cash and cash equivalents at the end of the Period (989.35) (708.96)

Notes:

1) The above Statement has been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 13th November, 2019
and also been subjected to Limited Review by the Statutory Auditors of the Company. An unqualified report of the Company on this Statement has been issued by the

Auditors.

2) The Statement has been prepared in accordance with the Companies (Indian Accounting Standards}) Rules, 2015 {Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies to the extent applicable.

3) The Company has elected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance,
2019. Accordingly, the Company has recognised provision for income tax for six months ended 30th September, 2019 and remeasured deferred tax basis the rate prescribed
in the said section. The full impact of this change has been recognised in the Statement of profit and loss for quarter ended 30th September, 2019.

4) The company has adopted Ind AS 116 effective from 1st April 2019, using the modified retrospective method. The company has applied the standard to its leases with the
cumulative impact recognised on the date of initial application { 1st April 2019). Accordingly, previous period information has not been restated.
This has resulted in recognising a right-of-use asset of X 1123.70 Lakhs and a corresponding lease liability of X 1123.70 Lakhs.
In the statement of profit and loss for the current period, operating lease expenses which were recognised as other expenses in previous periods is now recognized as
depreciation expense for the right-of-use asset and finance cost for interest accrued on lease liability. The adoption of this standard did not have any significant impact on

the profit for the period and earnings per share.

5) Details of forex loss / (gain) are given below:

Particulars Quarter Ended Half Year Ended Year Ended
30.09.2019 30.09.2018 30.06.2019 30.09.2019 30.09.2018 31.03.2019
Forex loss/ (gain) 44.84 174.20 (32.63) 12.21 359.78 178.03

6) Previous period's / year's figures have been regrouped / rearranged wherever necessary.

Place: SECUNDERABAD
Date : 13" November, 2019
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% O Bhattachariee & Paul

Chartered Accountants

Independent Auditor’s Review Report on Standalone unaudited
Quarterly Financial Results and Year to Date Results of the Company
pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To
The Board of Directors
Pokarna Limited

1. We have reviewed the accompanying statement of standalone
unaudited financial results (‘the Statement’) of Pokarna Limited (‘the
Company’) for the quarter ended 30 September 2019, and the year to
date results for the period 01 April 2019 to 30 September 2019, being
submitted by the Company pursuant to the requirements of Regulation
33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to
time.

2. The Statement, which is the responsibility of the Company’s
Management and approved by the Company’s Board of Directors, has
been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting (Ind As 34), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act)), SEBI Circulars
CIR/CFD/FAC/62/2016 dated S July 2016 and
CIR/IMD/DF1/69/2016 dated 10 August 2016 (hereinafter referred to
as ‘the SEBI Circulars’), and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A

302 B, 11-4-169, ANH Apartments
Bazarghat, Red Hilis, Hyderabad-500004 (Telangana)
Email : kebphyd@yahoo.com




review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, the SEBI Circulars, and other accounting principles generally
accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For K C Bhattacharjee & Paul
Chartered Accogntants

(Manoj Kumar Bihani)

Partner

Membership No. 234629

Place: Hyderabad
Date: 13.11.2019

UDIN: 19234629AAAABE9086




POKARNA LIMITED
1st Floor, Surya Towers, 105, 5.P. Road, Secunderabad — 500 003
CIN: 114102TG1991PLC013299
Email : contact@pokarna.com, website : www.pokarna.com Tel: 040-2789 7722, 2784 2182, Fax: 040-2784 2121
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER 2019
{Z in lakhs except per share data)
Quarter Ended Half Year Ended Year Ended_
$.No. |Particulars 30.09.2019 30.09.2018 30.06.2019 30.09.2019 30.09.2018 31.03.2019
I (Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
1|a Revenue from operations 11709.46 1122363 12600.81 24310.28 19599.91 46221.99
b. Other Income 310.25 34390 147.52 457.77 599.73 907.86
Total Revenue (a+h) 12019.71 11567.53 12748.33 24768.05 20199.64 47129.85
2|Exp
{a} Cost of materials consumed - 3501.96 322039 3618 59 7120.55 5424.09 12853.91
(b} Purchase of stock-in-trade 75.51 72.20 98.78 174.29 98.17 226.07
(c } Changes in inventories of finished goods,
work-in-progress and stock-in-trade (35.75) 243.62 550.57 514.82 500.33 1472.21
{d) Employee benefits expense — 1154.03 1050.27 1154 24 2308.27 2028.29 422394
(e) Finance costs 587.48 652.95 564.61 1152.09 1324.01 2537.87
{f) Depreciation and amortisation expense 593.40 555.34 598.57 1191.98 1023.01 2553.62
(g) Other Expenses 2730.53 3437.72 3025.70 5756.23 6458.27 13138 36
Total Expenses 8607.16 9232.49 9611.06 18218.23 16856.17 37005.98
3|Profit before exceptional and extraordinary items and tax {1-2) 3412.55 2335.04 3137.27 6549.82 3343.47 10123.87
4|Exceptional items - ¥ » - - -
5|Profit before extraordinary items and tax {3-4) 3412.55 2335.04 3137.27 6549.82 3343.47 10123.87
6|Extraordinary items - = = E .
7| Profit before tax (5-6) 3412.55 2335.04 3137.27 6549.82 3343.47 10123.87
8|Tax expense
{i] Current tax, net of MAT entitlement 555.70 439.32 529.09 1084.78 629.31 1827.92
(ii) Deferred tax (192.87) {73.27) (440.58) (633.44) (106.95) 228.12
9|Net Profit / (Loss) for the period (7-8) 3049.72 1968.99 3048.76 6098.48 2821.11 8067.83
10| Other Comprehensive income
(i}|{(a) tems that will not be reclassified to profit or loss 5.92 17.96 (32.19) {26.27) 79.44 72.79
{b) Tax on items that will not be reclassified to profit or loss 5.89 {5.23) 9.83 1572 (15.91) {14.43)
{ii}] (a) hems that will be reclassified to profit or loss - - - - 1 -
(b) Tax on items that will be reclassified to profit or loss - - - -
Total Other Comprehensive income/(loss) net of tax 1181 12.73 {22.36) {10.55) 63.53 58.36
11 |Total Comprehensive tnoome for the period (9+10) 3061.53 1981.72 3026.40 6087.93 2884.64 8126.19
12| Net Profit / (loss) attributable to
-Owners 3049.72 1968.99 3048.76 6098.46 2821.11 8067.83
-Non Contvolling imerest = - - = E
Other comprehensi ibutable to
-Owners 1181 12.73 (22.36) (10.55) 63.53 58.36
-Non Controlling irterest - - = ~| =
Total presh ive Income attributable to
-Owners 3061.53 1981.72 3026.40 6087.93 2884.64 8126.19
-Non Controlling interest -] e - - | .
13| Paid-up equity share capital (Face Value of T.2/- each) 620.08 620.08 620.08 €20.08 620.08 620.08
14| Other Equity excluding Revaluation Reserves as
per balance sheet of previous accounting year = - - - - 26425.82
15|Eamings Per Share (of ¥.2/- each) (not annualized):
(a} Basic 984 6.35 9.83 19.67 9.10 26.02
(b) Diluted 9.84 6.35 9.83 19.67 9.10 26.02
Segment wise Revenue, Resutts and Assets and Liabilities X In Lakhs
Quarter Ended Half Year Ended Year Ended
S.No. |Particulars 30.09.2019 30.09.2018 30.06.2019 30.09.2019 30.09.2018 31.03.2019
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)
1 |Segment Revenue
a)|Granites 1501.74 3715.78 2436.12 3937.86 6799.72 13901.74
b)|Apparels 140.16 190.27 157.04 297.20 35971 729.47
c)|Quartz Surfaces 10068.56 7318.56 10010.06 20078.62 12442.72 31595.42
Total 11710.46 11224.61 12603.22 24313.68 19602.15 46226.63
Less: Inter Segment Revenue 1.00 0.98 2.41 3.40 224 4.64
Sales/Income from Operations 11709.46 11223.63 12600.81 24310.28 19599.91 46221.99
2 |Segment Results Profit {+) / Loss (-) before exceptional items, tax,
depreciation and interest from each segment
a)|Granites 115.83 702.49 518.63 634,47 1164 94 332837
b}|Apparels (7.46) {55.66) {16.81) (24.27) (112 85) (274.49)
c}|Quartz Surfaces 4485.06 2896.50 3798.63 8283.69 463840 12161.48
Total 4593.43 3543.33 4300.45 8893.89 5690.49 15215.36
Less : (i) Finance Cost 587.48 652.95 564.61 1152.09 132401 2537.87
(i} Unallocable expense - - - -
(iii) Exceptional items - - .
{iv) Depreciation and amortization expense 593.40 555.34 598.57 1191.98 1023.01 2553.62
Total Segments Profit Before Tax 3412.55 2335.04 3137.27 6549.82 3343.47 10123.87
Less: Tax expense 362.83 366.05 88,51 451,34 522.36 2056.04
Net Profit/(Loss) for the period 3049.72 1968.99 3048.76 6098.48 2821.11 8067.83
3 [Segment Assets
Granites 13324.16 15617.87 13841.40 13324.16 15617 87 13936.84
Apparels 322583 2777.39 3266.59 3225.83 2777.39 2363.81
Quartz Surfaces 70718.01 36068.49 47346.54 70718.01 36068.49 4401045
Unallocable assets - - - - 5
Total 87268.00 54463.75 64454.53 87268.00 54463.75| 60311.10
Segment Liabilities
¢ (Granites 7580.62 10592.78 7799.19 7580.62 10592.78 8010 96
el A\)parels 1599.53 599.55 1539.55 1599.53 599.55 559.46
-'-'Qllartz Surfaces 45178 28 21467.07 25043.48| . 45198.28 21467.07 24694.78
[Uhallocable fiabilities - - 1 o . -
fotal 54358.43 32659.40 38222 (7 5436d48l. 32659.40 33265.20

J
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Balance Sheet X In Lakhs
Particulars As at Asat
30th Sep, 2019 31st March, 2019
)
. {Un Audited) {Audited)
|| ASSETS _
Non-Current Assets
a) Property, Plant and Equipment 27034.70 25832.26
b) Capital work - in - progress 33962.37 5522.59
{c) Intangible Assets o 5517 57.32
{d) Financial Assets L
(i) Loans o 694.92 656.65
(il Other financial assets 1951.90 376.87
(e} Deferred tax Asset (net) 1316.99 705.46
(f) Other non-current assets 2108B.85 5319 .69
Total of Non - Current Assets 67124.90 38470.84
Current Assets
{a) Inventories 9240.61 9995.10
(b} Financial Assets = -
{i} Trade Receivables 3886.30 6836.82
(ii) Cash and cash equivalents 2876.59 784.49
{iii) Bank balances other than Cash 2267.95 2897.29
(iv) Loans 159.80 235.70
{v) Other financial assets 552.32 68.29
(c) Current tax assets (net) 18.40 7.90
(d) Other Current Assets 1141.13 1014.67
Total of Current Assets 20143.10 21840.26
Total Assets 87268.00 60311.10
1] EQUITY AND LIABILITIES
Equity
{a) Equity share capital 620.08 620.08
(b) Other equity 32289.49 26425.82
Total Equity 32909.57 27045.90
UABILITIES
Non-Curmrent Liabilities
{a) Financial Liabilities
(i) Borrowings 1841826 15165.04
(i) Other financial liabilities 115448 -
{b) Provisions 508.49 417.92
(c) Deferved Tax Liabilities (Net) 38029 568.45
{d) Other non-current liabilities 10668.83
Total of Non - current Liabilities 31130.35 16151.41
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 4407.57 5618.12
{ii) Trade Payables
a) total outstanding dues of micro enterprises and small enterprises 13.26 18.43
b) total outstanding dues of creditors other than micro enterprises and small enterprises 3741.65 3865.10
{iii) Other Current Financial Liabilities 2924.98 3072.60
(b} Other Current Liabilities 10619.39 3309.95
{c) Short-Term Provisions 794.49 609.08
{d) Current Tax Liabilities 726.74 616.51
Total of Current Liabilities 23228.08 17113.79
Total Equity and Liabilities 87268.00 60311.10|
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Cash Flow Statement

X In Lakhs
T B FOR THE HALF YEAR | FOR THE HALF YEAR
Particulars ENDED ENDED
30.00.2019 AN.09.201R
{Unaudited) {Unaudited)
CASH FLOWS FROM OPERATING ACTIVTTIES
Profit Before Tax - 6549.82 3343.47
Adjustments: N
i Depreciation and amortization expense o 1191.98 1023 01
Amortization of land lease expenses z 18.02
Loss/ (Profit} on Sale of property, plant_arzi equipment T (0.11) bhOTI’
Unrealized foreign exchange {gain) / loss T {353.04) 16832
Provision for Doubtful Debts 107
Provision for warranties 187.29 114.41
Interest expense - 1152.09 1324.01
Interest income T T (30.08) {33.82)
Operating profit before working capital changes 8699.02 5957.49
Changes in working capital and other provisions:
Trade receivables 300832 75.40
Inventories 754.50 2273
Loans and advances and other assets 941.79 (3346.77)
Other Liabilities and provisions 18390.38 2411.00
Cash generated from operations 31794.01 5119.85
Income taxes paid, {net of refunds} {1135.59) {1102.69)
Net cash flow generated by operating activities 30658.42 4017.16
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment / Intangible assets {28673.34) (627.60)
Proceeds from sale of Property, Plant and Equipment 298 9.06
Interest income 30.08 33.82
Net cash used in investing activities (28640.28) (584.72)
CASH FLOWS FROM FINANCING ACTIVITIES
Bank Borrowings B840.28 {549.51)
Other Borrowings {145.54) (1109.59)
Lease Liabilities {78.81) =
Interest expense {1152.09) (1324.01)
Dividend paid including DDT (22426) (224.26)
Net cash d in fi i {760.42) (3207.37)
Net Inaease/ (Decrease) in Cash and Cash £quivalents 1257.72 225.07
Add: Cash and Cash equivalents at the beginning of the year 24452 160.08
Effect of exchange gain on cash and cash equivalents 297.89 218.42
Cash and cash equivalents at the end of the Period 1800.13 603.57

Notes:-

1) The Consolidated Statement has been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 13th November, 2019
and also been subjected to Limited Review by the Statutory Auditors of the Company. An ungualified report of the Company on this Statement has been issued by the Auditors.

2) The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,

2013 and other recognized accounting practices and policies to the extent applicable.

3) The consolidated accounts have been prepared as per ind AS 110 on Consolidated Financial Statements. The above results comprises the results of Pokarna Limited (Parent

company} and its wholly owned subsidiary Pokarna Engineered Stone Limited.

4) The Parent Company has elected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws {Amendment)
Ordinance, 2019. Accordingly, the Parent Company has recognised provision for income tax for six months ended 30th September, 2019 and remeasured deferred tax basis the
rate prescribed in the said section. The full impact of this change has been recognised in the Statement of profit and loss for quarter ended 30th September, 2019

S} The Group has adopted Ind AS 116 effective from 1st April 2019, using the modified retrospective method. The company has applied the standard to its leases with the
cumulative impact recognised on the date of initial application { 1st April 2019). Accordingly, previous period information has not been restated.
This has resulted in recognising a right-of-use asset of X 1394.97 Lakhs and a corresponding lease liability of X 1394.97 Lakhs.
In the statement of profit and toss for the current period, operating lease expenses which were recognised as other expenses in previous periods is now recognized as
depreciation expense for the right-of-use asset and finance cost for interest accrued on lease liability. The adoption of this standard did not have any significant impact on the

profit for the period and earnings per share

6) Detalls of forex loss/{gain} are given below:

Particulars Quarter Ended Hatf Year Ended Year Ended
30.09.2019 I 30.09.2018 I 30.06.2019 30.09.2019 30.09.2018 31.03.2019
Forex loss/(gain) (242 22)| (143.83)) (155.82) (398.04]| (182.70) {535.04)
7) Previous period's / year's figures have been regrouped / rearranged wherever necessary.
8) The abstract of Financial Results on Standalone basis for the quarter and year ended 30.09.2019 is given below:
. In Lakhs
Quarter Ended Half Year Ended Year Ended
Particulars 30.09.2019 30.09.2018 30.06.2019 30.09.2019 30.09.2018 31.03.2019
{Unaudited) (U dited) (Unaudited) (Unaudited} (Unaudited) {Audited)
Total Revenue from operations 1641.90 3906.05 259316 4235.06 7159.43 1463121
Net Profit / {Loss) for the period before tax (after Exceptional and/or (361.44) 21835 41.05 (320.39) 251.49 995 64
Extraordinary items)
Net Profit / (Loss) for the period after tax (178.16) 154.89 37.19 (140.97) 16697 687.79
Total Comprehensive Income for the period [Comprising Profit / {Loss) (174.69) 161.40 38.57 (136.12) 21294 740.23
for the period (after tax) and Other Comprehensive Income {after tax}
Place: SECUNDERABAD JAIN
Date : 13" November, 2019 réctor
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% @ Bhattacharjee & Paul

Chartered Accountants

Independent Auditor’s Review Report On consolidated unaudited
quarterly and year to date financial results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors
POKARNA LIMITED

1. We have reviewed the accompanying Statement of Consolidated
unaudited financial results of POKARNA LIMITED (“the Parent")
and its subsidiary Pokarna Engineered Stone Limited (the parent
and its subsidiary together referred to as “the Group"), for the
quarter ended 30.09.2019 and the Consolidated year to date
results for the period April 01, 2019 to September 30, 2019 being
submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including relevant
circulars issued by the SEBI from time to time.

2. This .Statement, which is the responsibility of the Parent's
Management and has approved by the Parent's Board of Directors,
has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting"("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013(‘the Act’), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to
as 'the SEBI Circular), and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Consolidated Statement in
accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an auditconducted in accordance with
Standards on Auditing and consequently does not enable us to
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obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEBI
Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to
the extent applicable.

4. The Statement includes the results of the following Entities:

Name of the Cdmpany Relationship
Pokarna Limited Parent
Pokarna Engineered Stone Limited Subsidiary

5. Based on our review conducted and procedures performed as
stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of
the Act, the SEBI Circulars and other accounting principles
generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {as amended), including the
manner in which it is to be disclosed, or that it contains any
material misstatement.

For K C Bhattacherjee & Paul
Chartered Accountants

A
Ny
=

Manoj Kumar Bihani
Partner
M. No: 224629
Date: 13.11.2019
Place: Hyderabad
UDIN: 19234629AAAABGS5711




